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Total  disappearance  of  wheat  ex- 
ceeded production  in  1964-65  for  the 
fourth  consecutive  year.  During 
these  years,  carryover  stocks  de- 
clined substantially  and  by  July  1, 
1965,  they  totaled  819  million  bush- 
els,  the  lowest  level  since  1953. 

Exports  contributed  to  the  heavy 
disappearance  in  1964-65,  as  they 
have  for  a  number  of  years.  Last 
year  they  reached  730  million  bush- 
els, the  second  highest  of  record. 
Feeding  of  wheat  expanded  sharply 
in  1964-65  as  a  result  of  the  com- 
petitive prices  for  wheat  and  feed 
grains  brought  about  by  the  present 
wheat  program.  In  1965-66,  total 
disappearance  likely  will  exceed 
production  since  exports  are  ex- 
pected  to  be  near  the  high  level  of  a 
year  earlier  and  feeding  may  in- 
crease. 


WHEAT  DISAPPEARANCE 


BIL.  BU. 
1.2 

0.9 
0.6 
0.3 
0 


Production 


Total  disappearance 
EXPORTS 


1955      1957      1959       1961       1963  1965 


YEAR  BECIHHINC  JULY  1. 


1964  FIGURES  ARE  PRELIMIHARY 


U.  S.  DEPARTMENT   OF  AGRICULTURE 


1965  FIGURES  BASED  ON  JULY  ESTIMATES. 
NEG.   ERS  2282-65  (  7)      ECONOMIC  RESEARCH  SERVICE 


FOR  3  P.M.  EDT  RELEASE,  AUGUST  6 

NOTICE:  There  must  be  no  premature  release  of  this 
Situation  Report,  nor  should  its  contents  be  paraphrased, 
referred  to  or  alluded  to  in  earlier  stories.  There  is  a 
TOTAL  EMBARGO  on  this  Report  until  3  p.m.  (EDT)  August  6, 
which  includes  any  and  all  uses  or  references  to  any  material 
contained  herein. 

PRESS  SERVICE 

OFFICE  OF  INFORMATION 

U.  S.  Dept.  of  Agriculture 


Published  four  times  a  year  by 

ECONOMIC  RESEARCH  SERVICE  •  U.  S.  DEPARTMENT  OF  AGRICULTURE 


WS-193 


-  2 


JULY  1965 


Table  1.-  Wheat:    Supply  and  distribution  and  prices, 
average  1958-62,  annual  I962-65 


Item 

Year  beginning  July 

•  Average  '    .qAo      *        .        '                '  19^5 
;  1958-62  ;              .  1963      ;    1/  2/    ;  2/ 

Supply 

Carryover  on  July  1  : 
Production 

Imports  3/  ' 
Total 

Domestic  disappearance 
Food  V 

Seed  ! 
Industry 

Feed  (Residual)  5/ 

Fed  on  farms  where  grown 

Total  [ 

Exports  6/ 
For  dollars 

Total  disappearance 

Stocks  on  June  30 

Privately  owned — "Free" 

Ml.           Mil.           Mil.           Mil.  Mil. 
bu.            bu.            bu.             bu.  bu. 

1,2^4.6    1,321.9     1,19^-9          901  819 
1,252.8    1,093.7      l,l!+2.0       1,290  1^35^ 
7.0          5.5            ^.3             2  2 

2,50^1.!+    2,^1-21.1     2,3^11.2       2,193  2,175 

liQR  1            ft        '^n'n  n         508  siri 
:        61.5         60.6           63.1+            th  65 

lii  9         21.  k-           12  9            72  Qfi 
(29.6)      (20.3)       (19.9)  (36) 

601.6      583.9        581*3         6i44  670 

595.5       6!+2.3        858.7          730  725 
(171.3)    (151.7)     (351.6)  (165) 

1,197.1    1,226.2     l,i+!+0.0      1,37^  1»395 

1,307.3    1,19^1.9        901.2          319  780 
(51.0)       (6.0)       (19.7)  (ll!+) 

Price  Support 

National  average  loan  rate 

Season  average  price  received-! 
By  all  farmers  : 

With  payment  allowance 
By  program  participants 

Dol.           Dol.           Dol.           Dol.  Dol. 
per  bu.      per  bu.      per  bu.      per  bu.      per  bu. 

•     1.81+           2.00           1.82           1.30  1.25 

1.82          2.01+          1.85  1.37 

1.92  1.69 
1.82          2.0I+          2.03  1.80 

1/  Preliminary.    2/  All  figures  for  1965  and  disappearance  items  for  196^  are 
projected.    3/  Include  full-duty  wheat,  wheat  imported  for  feed,  and  dutiable 
flour  and  other  products  in  terms  of  wheat.    1+/  Includes  shipments  to  U.  S. 
Territories  and  wheat  for  military  food  use    at  home  and  abroad.    5/  Assumed  to 
roughly  approximate  total  amount  used  for  feed,  including  amount  used  in  mixed 
and  processed  feed.    6/  Include  flour  wholly  from  U.  S.  wheat  and  other  prod- 
ucts in  terms  of  wheat. 
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THE    WHEAT  SITUATION 


Approved  by  the  Outlook  and  Situation  Board,  Jiily  29,  I965 
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SUIVIMARY 


Prospective  wheat  utilization  for  the  I965-66  marketing  year  (July  I965- 
June  1966)  exceeds  the  c\irrent  crop  estimate,  indicating  a  f\rrther  reduction  in 
carryover  stocks.    Some  increase  in  commercial  exports  and  continued  large  Food 
for  Peace  Program  shipments  point  to  total  wheat  exports  at  near  the  I96U-65 
level;  estimated  at  730  million  bushels,  they  were  the  second  largest  of  record. 
With  wheat  prices  at  levels  competitive  with  feed  grains  in  many  areas,  and  with 
increased  producer  familiarity  with  the  wheat  program,  a  further  increase  in  the 
feeding  of  wheat  is  anticipated.    Total  disappearance  of  around  1,395  million 
bushels,  indicated  for  the  I965-66  marketing  year,  would  exceed  the  I965  crop  by 
about  kO  million  bushels.    Carryover  stocks  on  July  1,  I966  vrould  be  reduced 
accordingly  from  the  819  miJJLion  bushels  this  past  July  and  would  be  the  fifth 
consecutive  reduction  in  carryover. 

The  "free"  (privately  owned)  supply  of  wheat  in  I965-66  is  substantially 
larger  than  that  of  recent  years,  totaling  nearly  1,U68  million  bushels.  Govern- 
ment holdings  on  J\ily  1  were  the  smallest  in  many  years.    VJith  "free"  supply 
exceeding  estimated  disappearance,  prices  could  be  weeiker  in  I965-66.    A  price- 
strengthening  factor,  however,  is  the  larger  proportion  of  wheat  allotment 
acreage  enrolled  in  the  I965  program  than  in  I96U, 

The  season  average  farm  price  for  wheat  in  I965-66  may  average  slightly 
above  the  $l,25-per-b\ashel  national  average  price  support  loan  rate  for  the 
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1965  crop.    In  I96U-65,  the  season  average  farm  price  was  $1.37  per  bushel,  while 
the  anno-unced  loan  rate  was  $1.30  per  bushel  but  actually  amounted  to  $1.32  with 
freight  rate  adjustments. 

Legislative  authority  for  the  current  wheat  program  expires  with  the 

1965  crop.    The  Secretary  of  Agriculture  proclaimed  an  acreage  allotment  for 

1966  under  the  Food  and  Agriculture  Act    of  I962,  which  also  requires  a  market- 
ing quota  referendum.    Congress  is  considering  wheat  legislation.    The  passage 
of  a  voluntary  program,  such  as  the  present  one,  would  eliminate  the  need  for  a 
referendum.    By  joint  resolution  of  Congress,  such  a  referendum,  if  required, 
will  not  be  held  until  30  days  after  adjournment  of  the  current  legislative 
session. 

Record  or  near-record  crops  in  many  coimtries  of  the  Northern  Hemisphere 
highlight  the  world  wheat  outlook.    Production  prospects  are  less  favorable  in 
the  Southern  Hemisphere.     However,  the  supply  of  wheat  held  by  major  competitors 
of  the  United  States  remains  heavy.    Some  of  this  large  supply  is  expected  to  be 
drained  off  by  sales  to  Communist  countries,  contributing  to  improved  prospects 
for  U.  S.  commercial  exports. 


SITUATION  AND  OUTLOOK  FOR  ALL  WHEAT 

Carryover  Continues 
to  Decline 

Carryover  of  all  wheat  on  July  1,  1965>  totaled  819  million  bushels, 
82  million  below  a  year  earlier  and  the  fo\irth  consecutive  decline  since  July  1, 
1961  (table  17).    A  continued  high  level  of  exports,  some  increase  in  domestic 
disappearance,  and  special  acreage  diversion  prograjus  are  all  responsible  for 
the  continuing  stock  reduction. 

Of  the  total  carryover  this  July,  farm  stocks  acco-unted  for  133  million 
bushels,  58  million  bushels  above  last  year  and  2k  million  above  the  1959~63 
average.    Stocks  held  in  commercial  storage  accounted  for  the  rest  (table  17). 

An  estimated  625  million  bushels  was  owned  by  CCC  on  J\LLy  1,  the  smallest 
quantity  in  recent  years.    In  addition  to  the  qxiantity  owned  by  CCC,  12  million 
bushels  were  outstanding  under  loan  from  the  I96U  crop.    Reseal  loans  from  the 
I96U  and  previous  crops  contributed  68  million  bushels  to  the  total  ixnder  Gov- 
ernment control  or  ownership  (table  19). 

Privately  Held  Stocks  Large 

The  quantity  of  wheat  in  private  hands — "free"  stocks — on  Jialy  1  totaled 
an  estimated  ll^i  million  bushels,  the  highest  level  since  the  130  million 
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bushels  on  July  1,  I962  (table  19).    Final  CCC  fiscal  stock  data  covild  change 
the  estimate.    The  1958-62  average  of  free  stocks  was  51  million  bushels 
(table  1). 

Farmers  held  a  large  proportion  of  the  July  1  free  stocks.    V/heat  users 
had  little  incentive  to  substantially  increase  their  holdings,  since  the  5-cent 
reduction  in  the  national  average  loan  rate  this  year  is  offset  by  a  like  in- 
crease in  the  value  of  both  the  domestic  and  export  marketing  certificates. 


Production  of  all  vheat_inj.965  was  forecast  J.n  J\aly  at  1,35^  null^ipn 
bushels,  6U  million  above  last  year.    The  indicated  yield  per  harvested  acre 
^as  27,2  bushels,  1,0  bushel  above  last  year.    Yields  of  both  winter  and  spring 
wheat  are  above  last  year. 

Acreage  of  all  wheat  for  harvest  as  grain  was  estimated  at  k'^.Q  million 
acres,  slightly  above  last  year.    The  effective  I965  wheat  allotment  was 
53.3  million  acres,  unchanged  from  I96U.    This  includes  increases  allowed  for 
farmers  with  small  wheat  acreages. 

Total  Supply  Unchanged; 
Free  Supply  Increases 

The  July  1,  I965  carryover  and  indicated  production,  plus  an  allowance 
for  imports  of  about  2  million  bushels,  indicate  a  total  wheat  supply  of 
2,175  million  bushels  for  I965-66.    This  is  about  the  same  as  a  year  earlier 
and  is  approximately  330  million  bushels  below  the  I958-62  average  (table  l). 

Based  on  estimates  of  the  "free"  carryover  and  the  I965  crop,  the  begin- 
ning "free"  supply  in  I965-66  totaled  about  1,^4-68  million  bushels.    This  is 
sharply  above  recent  years  and  is  the  largest  beginning  free  supply  since 
July  1,  1958,  when  it  totaled  1,U85  million  bushels. 

Disappearance  at  High  Level; 
Data  on  Food  Use  Adjusted 

Total  disappearance  in  I965-66  is  put  at  1,395  million  bushels,  about 
73  million  below  the  estimated  free  supply  and  substantially  smaller  than  the 
total  supply  of  2,175  million  bushels.    Expected  total  disappearance  is  somewhat 
above  a  year  earlier  and  considerably  above  the  5-year  average  (table  l).  It 
is  comprised  of  an  estimated  domestic  disappearance  of  67O  million  bushels  and 
expected  exports  of  725  million. 

A  number  of  adjustments  have  been  made  in  domestic  disappearance  data 
for  both  1963-6^  and  1964-65.    The  primary  adjustment  has  been  made  in  the 
quantity  of  wheat  used  for  food  in  I963-6U,  reducing  the  derived  figure  of 
533  million  bushels  published  earlier  to  505  million  (table  l).    The  premise 
for  this  change  was  that  use  of  wheat  during  1963-6^+  was  expanded  sharply  by 
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increased  milling  at  the  end  of  the  marketing  year.    Food  processors  stepped  up 
millings  to  turn  wheat  into  products  before  the  certificate  program  began 
on  July  1,  196^.    Some  new-crop  wheat  is  always  milled  and  exported  prior  to 
Jioly  1,  but  the  pattern  in  earlier  years  was  fairly  uniform.    Thus,  adjustments 
in  I963-6U  data  were  required  for  abnormal  or  unusual  new-crop  \isage.  Conse- 
quently, adjustments  had  to  be  made  in  the  data  for  196^-65.    The  currently 
indicated  level  of  wheat  used  for  food  in  both  I963-6U  and  I96U-65  is  based  on 
the  assumption  that  per  capita  consvmiption  of  wheat  during  those  marketing  years 
declined  at  about  the  same  rate  as  in  earlier  years.    The  estimated  per  capita 
levels  were  then  multiplied  by  the  population  estimates.    Other  analyses  were 
also  made  to  determine  now  much  196U-crop  wheat  was  used  prior  to  July  1,  196^, 
and  these  substantiated  the  method  outlined.    As  a  result  of  lowering  the  food 
use  estimate  for  1963-64,  the  quantity  shown  as  feed — a  residtial — has  been 
raised.    Even  with  this  adjustment,  the  feed  residual  is  still  slightly  smaller 
that    the  estimate  by  the  Crop  Reporting  Board  of  wheat  fed  on  farms  where 
grown  (table  l).    Further  small  adjustments  may  be  made  when  final  Census  data 
on  millings  and  exports  for  I96U-65  are  available. 

No  adjustment  was  made  for  the  export  of  new-crop  wheat  prior  to  July  1, 
I96U.    However,  the  859  million  bushels  exported  in  I963-6U  included  a  larger 
than  normal  amount  of  new-crop  wheat,  probably  amounting  to  about  10  million 
bushels . 

Food  use  of  wheat  in  I965-66  is  now  estimated  at  510  million  bushels, 
about  the  same  as  a  year  earlier  and  in  line  with  the  food-use  trend  of  recent 
years.    Indications  are  that  the  decline  in  per  capita  consumption  of  wheat 
products  has  been  more  than  offset  by  the  increase  in  population. 

Feed  Use  to 
Continue  High 

The  use  of  wheat  for  feed  in  196^65  was  calculated,  throiigh  the  residual 
method,  at  72  million  bushels.    This  was  about  30  million  bushels  above  the 
1958-62  average  and  sharply  above  the  level  of  the  2  preceding  marketing  years. 
The  quantity  of  wheat  fed  on  farms  where  grown  in  196^65j  based  on  a  Crop 
Reporting  Board  sxurvey,  was  placed  at  36  million  bushels.    Comparing  this  with 
the  residual  feed  estimate  indicates  that  wheat  used  for  feed  off  of  farms  where 
grown  also  totaled  about  36  million  bushels  (table  l). 

In  1965-66,  the  quantity  of  wheat  used  for  feed  may  be  slightly  higher 
than  that  of  a  year  earlier;  the  current  estimate  is  95  million  bushels 
(table  1).    The  loan  rate  for  1965-crop  wheat,  while  down  5  cents  per  bushel 
from  196^,  is  still  20  cents  per  bushel  over  that  for  corn.  With  increased 
familiarity  with  the  wheat  program,  farmers  may  be  more  inclined  to  feed  wheat 
even  tho\3gh  the  loan  rate  relationship  between  grains  is  unchanged.    Last  year, 
for  the  first  time  in  many  years,  farmers  were  faced  with  wheat  prices  at  feed 
grain  levels.    Undoubtedly,  maj:iy  of  them  were  reluctant  to  feed  wheat  since  it 
was  their  practice  to  sell  to  elevators  and  others  and  to  purchase  their  feed. 
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In  June  and  July,  the  national  average  farm  price  of  100  pounds  of  wheat 
was  lower  relative  to  feed  grains  than  in  the  same  period  a  year  earlier.  In 
June,  the  price  of  wheat  was  below  "both  com  and  barley  and  was  about  equal  to 
that  of  oats  (table  1^).    In  July,  wheat  prices  rose  and  were  the  same  as  those 
for  corn. 


Seed  Use  Unchanged 

Use  of  wheat  for  seed  in  I965-66  is  currently  placed  at  65  million  bush- 
els, about  the  same  as  last  year.     However,  the  type  of  wheat  program  for  I966 
and  the  size  of  the  acreage  allotment,  as  well  as  farmers'  intentions  to  parti- 
cipate in  a  wheat  program,  may  cause  this  estimate  to  change. 


Exports  to  Continue  Heavy 

Some  increase  in  commercial  exports  and  continued  large  Food  for  Peace 
shipments,  point  to  exports  of  wheat  and  flour  in  I965-66  at  near  the  730  mil- 
lion-bushel level  of  I96U-65.     During  last  year,  a  larger  than  usual  proportion 
of  the  total  was  shipped  under  the  Food  for  Peace  Program  and  Government - 
financed  exports  totaled  an  estimated  5^5  million  bushels.    India  was  the  major 
recipient,  acquiring  about  220  million  bushels;  Pakistan  and  Brazil  followed 
with  65  million  and  ko  million,  respectively.     Exports  for  dollars,  estimated 
at  165  million  bushels,  were  slightly  below  the  I958-62  average  and  were  well 
below  the  record  level  of  352  million  bushels  in  I963-6U  (table  l).     Japan  was 
the  major  dollar  buyer,  taking  about  60  million  bushels,  while  The  Netherlands 
was  second  with  I6  million. 

In  late  January  of  the  I96U-65  marketing  year,  USDA  sharply  reduced  the 
net  export  price.    Lower  prices  resulted  in  a  significant  rise  in  U.S.  commer- 
cial exports.    However,  the  full  effect  of  the  price  reduction  was  probably 
not  felt  because  many  commercial  export  markets  had  already  been  taken  by  other 
exporters.    In  addition,  the  January-February  19^5  dock  strike  restricted  ex- 
ports.   The  estimated  level  of  exports  for  I965-66  is  placed  at  725  million 
bushels  with  the  assumption  that  the  reduced  export  price  level  and  heavy  P.L. 
hQo  exports  will  continue. 

VJheat  supplies  in  Canada  and  France  continue  to  be  large.  Estimates 
for  the  Southern  Hemisphere  are  not  firm,  but  Argentina  may  have  another  large 
supply.    Australia's  supply  may  be  smaller  than  the  year  before,  resulting  from 
poor  crop  conditions.    With  the  exception  of  France,  each  of  these  principal 
exporting  countries  is  likely  to  have  a  larger  year-end  carryover  than  in  I96U. 
Purchases  by  Commiinist  countries  from  these  exporters  will  absorb  some  of  their 
heavy  supplies.    This  may  reduce  the  competition  in  the  remaining  commercial 
markets . 
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Continued  Decline 
in  Carryover 

Based  on  the  estimated  disappearance  of  1,395  million  bushels  for  I965-66, 
the  carryover  of  wheat  on  July  1,  19^6,  may  be  further  reduced  to  about  78O 
million  bushels,     A  carryover  of  this  size  would  be  somewhat  below  this  past 
July  but    would  still  be  equivalent  to  one  and  one  half  year's  domestic  food 
requirements  in  the  United  States. 

Prices  to  Average 
Above  Loan 

The  season  average  price  received  by  farmers  for  wheat  in  I965-66  is  ex- 
pected to  be  slightly  above  the  national  average  loan  rate  of  $1.25  per  bushel. 
Approximately  Qh  percent  of  the  acreage  allotment  is  enrolled  in  the  I965  program 
and  all  production  from  this  acreage  is  eligible  for  price  support.     This  should 
provide  an  offset  to  the  large  "free"  supply  and  give  strength  to  prices. 

The  I96U-65  season  average  price  received  by  farmers  for  wheat  was  $1.37 
per  bushel,  7  cents  above  the  announced  loan  rate  but  only  5  cents  above  the 
prevailing  loan  rate  after  freight  adjustments  were  made  in  the  major-producing 
areas  of  the  Great  Plains. 

The  pattern  of  farm  prices  for  wheat  last  season  was  significantly  differ- 
ent from  normal.     The  price  normally  reaches  the  seasonal  low  after  harvest, 
usually  July;  and  then  rises  gradually,  but  steadily,  until  May.     In  196^1-65, 
prices  remained  above  the  loan  during  harvest  and  reached  their  highs  in  November 
and  December.     In  January,  they  dropped  slightly  and  continued  downward  through 
the  remainder  of  the  marketing  year.     By  May  1965>  the  farm  price  had  reached 
$1.32  per  bushel  and  in  June,  when  new-crop  supplies  were  beginning  to  be  felt 
in  the  market,  it  declined  to  $1.28.     In  July,  the  first  month  of  the  I965-66 
marketing  year,  the  farm  price  averaged  $1.31  per  bushel,  6  cents  above  the  new- 
crop  national  average  loan  rate. 

The  effect  of  the  196^  program  on  the  average  price  per  bushel  received 
by  program  participants  and  nonparticipants,  as  well  as  a  blend  price  for  all 
wheat  farmers,  is  shown  in  table  1.     Participants  in  the  I96U  wheat  program 
obtained  approximately  U3  cents  per  bushel  more  than  nonparticipants,  $1.80  and 
$1.37  per  bushel,  respectively.     The  $1.80  received  by  participants  and  the  $1.69 
blend  price  received  by  all  farmers  include   an  allov^ance  for  marketing  certifi- 
cate payments  but  not  for  acreage  diversion  payments. 

Loan  Activity  Heavy 

About  198  million  bushels  of  196U-crop  wheat  was  placed  under  loan;  another 
100  million  was  eligible  for  direct  purchase  by  CCC.    However,  CCC  acquired 
only  about  75  million  bushels,  based  on  operating  reports. 

There  v/ere  several  reasons  for  heavy  usage  of  the  loan  program  in  1964-65. 
Most  farmers  thought  that  market  prices  were  too  low  when  compared  with  the  high 
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levels  of  the  past  2  decades;  undoubtedly,  they  tho-ught  that  prices  would  rise. 
With  resvilting  heavy  ixsage  of  the  program  and  extensive  withholding  by  fanners, 
prices  went  up  but  not  enovigh  to  draw  much  wheat  out  of  producers'  hands. 

It  is  too  early  in  the  marketing  year  to  Judge  what  farmer  usage  of  the 
loan  program  will  be  for  the  I965  crop.    As  was  the  case  last  year,  producers 
must  have  their  loan  applications  approved  by  January  31,  although  they  have 
until  March  31  to  decide  on  the  quantity  they  will  deliver  to  CCC.    The  maturity 
date  in  the  Great  Plains  and  the  Pacific  Northwest — the  major  wheat  areas — is 
March  31  and  in  the  Southeastern,  J4id-Atlantic  and  New  England  States  it  is  a 
month  earlier. 

The  price  support  system  for  I965  retains  the  provision  that  a  farmer 
need  apply  only  once  for  price  support,  and  the  application  can  be  made  to 
cover  his  entire  production.    He  then  can  obtain  one  or  more  loans  based  on 
that  application;  any  balsmce  on  which  loans  are  not  obtained  is  also  eligible 
for  direct  purchase  by  CCC. 

The  report  on  1965-crop  loan  activity,  as  of  June  30,  indicated  that 
farmers  had  made  application  for  21  million  bushels  of  wheat  to  be  eligible 
for  price  support  but  only  7  million  bushels  had  actually  been  placed  under 
loan. 

CCC  Sales  at  High  Level 

Sales  and  dispositions  by  CCC  in  196^-65^  311  million  bushels,  almost 
reached  the  record  of  a  year  earlier.     Last  spring,  GGG  discontinued 
offering  any  wheat  for  sale  at  the  statutory  minimum  price — IO5  percent  of  the 
price  support  loan  plus  applicable  carrying  charges  or  the  market  price,  which- 
ever is  higher.    In  the  fall  of  196^,  CCC  had  stopped  sales  of  hard  red  spring 
wheat.    Up  to  the  time  this  report  was  approved,  CCC  was  not  offering  wheat  for 
sale  under  the  statutory  minimum  policy.    Disposition  of  CCC  wheat  \mder  the 
payment-in-kind  script  redemption  program  may  be  heavier  than  in  196^65  if  the 
cvirrent  export  subsidy  payments  are  continued.    During  196^4—65,  PIK  redemptions 
totaled  130  million  bushels. 

196$  Wheat  Program 

The  1965  Wheat  Program  is  substantially  the  same  as  that  for  196^,  al- 
though it  has  2  new  features.    A  grower  who  exceeds  his  acreage  allotment  is 
not  penalized  by  having  his  allotment  base  history  reduced.    As  in  196^,  a 
grower  exceeding  his  a3J.otment  is  not  eligible  for  price  support  loan  or  mar- 
keting certificates.    The  other  new  feature  is  the  permitted  substitution  of 
wheat  and  feed  grain  acreages  for  producers  who  have  enrolled  in  both  the  wheat 
and  feed  grain  programs. 

To  enroll  in  the  I965  Wheat  Program,  producers  had  to  sign  up  and  in- 
dicate their  intentions  early  during  the  fall  of  I96U  for  winter  wheat,  or  the 
spring  of  I965  for  spring  wheat.    They  were  then  required  to  plant  within  their 
acreage  allotments  and  to  divert  an  acreage  equivalent  to  11.11  percent  of  their 
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allotments  to  soil-conserving  use.    Having  met  these  requirements,  they  were 
eligible  for  a  price  support  loan  of  $1.25  per  bushel,  on  a  national  average 
basis,  and  for  marketing  certificates.    These  are  valued  at  75  cents  for  the 
domestic  certificate  and  30  cents  for  the  export  certificate.    Producers  receive 
domestic  certificates  on  k3  percent  of  their  normal  production  and  export  cer- 
tificates on  35  percent  of  such  production.    The  remaining  20  percent  of  normal 
production  does  not  earn  any  certificates.    Normal  production  is  the  producer's 
acreage  allotment  multiplied  by  his  average  yield,  as  computed  by  the  Agricul- 
tural Stabilization  and  Conservation  Service.    The  value  of  each  of  the  marketing 
certificates  is  5  cents  above  a  year  earlier.    However,  only  80  percent  of 
normal  production  is  eligible  for  some  type  of  certificate  payment  this  year 
compared  with  90  percent    for    the  I96U  crop.    No  acreage  diversion  payment  is 
made  for  the  11.11  percent  diversion  in  1965;  a  payment  of  about  $6.39  per  acre, 
on  a    national  average,  was  made  in  I96U.    Vol\antary  acreage  diversion  from  the 
allotment  was  again  possible  in  I965.    Payment  was  made  for  this  diversion  at 
50  percent  of  the  normal  yield  times  the    county    average  loan  rate. 

1965  Terminal  Loan  Rates 
and  Premium  Schedule 

Two  major  changes  were  made  in  the  price  support  rate  schedule  for  I965- 
crop  wheat.    They  deal  with  terminal  rate  adjustments  and  discontinuation  of 
the  sedimentation  value  as  a  basis  for  price  support  premiums  and  discounts. 

The  tenninal  rates  range  from  $1.^3  to  $1.67  per  bushel  and  are  adjusted 
to  reflect  the  $1.25-per-bushel  national  average  loan  and  purchase  price.  Two 
terminal  areas,  the  Northwest  (Minneapolis)  and  the  East  Coast  (Baltimore), 
reflect  only  the  5-cent  reduction  in  the  national  average  loan  level  from  last 
year  (table  I6).    Rates  for  Missouri  River  terminals  (Kansas  City)  and  Gulf 
Port  terminals  (Galveston)  are  reduced  an  additional  5  cents  per  bushel  to  re- 
flect the  changed  freight  cost  from  co-untry  points  to  terminals  in  these  areas. 
Central  terminals  (Chicago)  and  South  Central  terminals  (Louisville)  are  re- 
duced 3  cents  per  bushel  in  addition  to  the  national  reduction  of  5  cents,  to 
make  them  more  comparable  with  rates  at  Kansas  City  and  the  GiJLf ,  California 
and  Pacific  terminal  area  rates  are  reduced  3  cents  per  bushel  from  the  I96U 
rates  to  reflect  production  and  marketing  trends  in  the  States  they  serve. 

After  3  years  of  trial  use,  sedimentation  values  have  been  discontinued 
as  a  basis  for  computing  premiums.    However,  premiums  on  wheat  protein  are 
being  increased  in  the  continuing  effort  to  encoTirage  quality  production.  The 
sedimentation  program,  introduced  as  a  means  of  stim\ilating  exports,  was  not 
used  extensively  by  the  export  trade. 
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SITUATION  Am  OUTLOOK  FOR  WINTER  WHEAT 

Beginning  Carryovers  Down 

The  July  1,  1965?  beginning  carryover  of  hard  red  \^^inter  wheat  was  es- 
timated at  537  million  bushels,  dov,Ti  from  a  year  earlier  and  sharply  below  the 
5-year  average  of  9^8  million  (table  2).    Most  of  this  wheat,  as  in  the  past, 
is  in  the  hands  of  CCC.    The  July  1,  1965?  carryover  of  soft  red  winter  wheat, 
amounting  to  8  million  bushels,  was  tv^ice  the  record  low  of  a  year  earlier  but 
was  still  smaller  than  the  1958-62  average.    CCC  had  virtually  no  wheat  of  this 
class  in  its  inventory. 

Larger  Winter 
Wheat  Crop 

The  total  winter  wheat  crop  was  estimated  in  July  at  1,070  million  bush- 
els, k  percent  above  I96U.    Yield  per  harvested  acre  was  indicated  at  28,2 
bushels,  the  second  highest  of  record.    Acreage  for  harvest  as  grain  is  expect- 
ed to  total  37.9  million  acres,  slightly  more  than  in  I96U.    By  July  1,  com- 
bining was  about  half  done  in  Kansas,  well  along  in  Illinois,  and  becoming 
general  in  southern    Ohio  and  Indiana,    Harvest  was  virtually  complete  in  Texas 
and  Oklahoma,  except  in  the  Panhandle  where  wet  fields  caused  delays.    Rust  was 
becoming  apparent  in  wheat  fields  from  northern  Kansas  and  Colorado,  through 
Nebraska,  and  into  South  Dakota,  but  it  was  too  early  to  determine  its  effect 
on  yields.    Early  reports  on  quality  of  Kansas  wheat  indicated  test  v^eight  well 
above  last  year,  and  average.    Protein  content  was  below  196^,  and  average. 
Cold  v/eather  slowed  development  of  the  Montana  crop,  but  prospects  continue 
favorable . 

In  the  Corn  Belt,  abandonment  from  winter  damage  was  not  quite  as  great 
as  reported  earlier.    In  the  Pacific  Northwest,  temperatures  were  not  excessive 
and  there  was  enough  moisture  for  good  development. 

Smaller  Soft  Winter 
Vrne at  Crop 

The  1965  soft  red  winter  crop  was  forecast  in  July  at  I9I  million  bushels. 
At  this  level,  it  is  well  below  the  near-record  229  million  bushels  of  a  year 
earlier  but  somewhat  above  the  I958-62  average  (table  2).    Production  of  all 
soft  wheat  in  the  Eastern  portion  of  the  United  States  is  placed  at  about  220 
million  bushels,  sharply  below  the  estimated  266  million  of  a  year  earlier. 
The  Eastern  soft  wheat  estimate  includes  an  allowance  for  white  winter  wheat, 
primarily  in  I4ichigan  and  New  York,  in  addition  to  the  published  soft  red 
winter  wheat  estima,te. 

Hard  red  winter  wheat  production  was  estimated  at  718  million  bushels, 
above  I96U  and  close  to  the  5-year  average  (table  2). 
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Supplies  Continue  Adequate 

The  supply  of  soft  red  winter  wheat  in  I965-66  is  well  below  that  of 
the  last  2  years  but  continues  to  be  adequate  for  normal  domestic  and  commer- 
cial export    requirements.    Hard  red  winter  wheat  supply  for  I965-66  continues 
to  be  heavy. 

Soft  Red  Winter  Disappearance 
to  Decline 

Disappearance  of  soft  red  winter  wheat  in  I965-66  likely  will  be  below 
the  heavy  disappearance  of  the  last  2  years.    During  I96U-65,  exports  of  soft 
red  winter  wheat  totaled  an    estimated  80  million  bushels,  only  slightly  below 
I963-6U,    During  each  of  these  marketing  years,  an  allovrance  has  been  made  for 
the  soft  red  winter  wheat  that  was  mixed  with  hard  red  'vn.nter  wheat  for  export. 
This  has  resulted  in  a  revision  of  the  domestic  disappearance  estimate  for 
I963-6U  (table  2).    During  I96U-65,  exports  of  soft  red  winter  v^heat  relied 
heavily  on  Government-financed  programs.    These  programs  accounted  for  nearly 
60  percent  of  the  soft  red  winter  wheat  exported,  with  much  of  it  moving  under 
Title  IV  of  P.L.  ^0  (table  3).    The  primary  taker  of  wheat  under  Title  IV  v;as 
Yugoslovia,  which  until  196^+  had  received  wheat  under  Title  I.    Dollar  exports 
of  soft  red  winter  wheat,  at  30  million  bushels,  were  shairply  below  the  record 
70  million  bushels  in  I963-6U.    The  main  dollar  buyer  of  soft  red  winter  wheat 
last  year  v;as  Venezuela. 

With  a  larger  wheat  crop  this  year  in  France  and  good  crops  in  some  im- 
porting countries,  exports  of  soft  red  winter  wheat  are  expected  to  face  more 
competition.    Based  on  this  and  the  smaller  supply,  U.S.  exports  of  soft  red 
in  1965-66  are  expected  to  total  35  to  kO  million  bushels  (table  2), 

Domestic  disappearance  of  soft  red  winter  wheat  in  I965-66  is  placed  at 
about  the  same  level  as  the  1^5  million  bushels  of  a  year  earlier.  Domestic 
usage  in  I96U-65  increased,  primarily  stemming  from  the  lower  prices  for  soft 
red  winter  wheat  relative  to  corn  and  its  more  extensive  use  as  a  feed  ingre- 
dient . 

Hard  Red  Winter 
Demand  Strong 

Demand  for  hard  red  winter  wheat  in  I96U-65  remained  at  the  high  level 
of  a  year  earlier.    Exports  totaled  slightly  more  than  5OO  million  bushels, 
somewhat  below  those  of  1963-6^+  but  well  above  the  I958-62  average.  Exports 
in  1965-66  are  expected  to  be  above  the  year-earlier  level,  possibly  totaling 
around  550  million  bushels.    As  in  the  past,  much  of  this  is  likely  to  move 
under'  the  Food  for  Peace  Program  and  to  those  countries  who  are  the  major  pro- 
gram recipients — India  and  Pakistan  (table     6  ),    Exports  of  hard  red  winter 
wheat  as  grain  under  Government  programs  in  I96U-65  accounted  for  about  388 
million  bushels  of  the  hk3  million  total. 

Dollar  exports  of  hard  red  vanter  as  grain  in  I96I+-65  were  at  a  low 

level,  totaling  only  55  million  bushels.    This  was  sharply  below  the  record  of 

128  million  bushels  in  I963-6U.  During  the  past  year,  Japan  was  the  major  dol- 
lar buyer  of  hard  red  winter  wheat . 
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Domestic  disappearance  of  hard  red  winter  in  I965-66  may  be  about  the 
same  as  in  1964-65.    Total  disappearance  of  this  wheat  may  be  around  110  mil- 
lion bushels  larger  than  the  I965  crop. 

Carryover  in  Mixed  Trend 

The  carryover  of  hard  red  winter  on  July  1,  I966,  is  likely  to  decline 
substantially,  on  the  basis  of  these  estimates,  and  may  be  the  only  class  to 
register  a  decline  in  stocks.    The  estimated  ending  carryover  would  be  the  small- 
est since  1953  and  would  be  less  than  half  as  large  as  the  5 -year  average  of 
1,013  million  bushels  (table  2).    The  July  1,  I966  carryover  of  soft  red  winter 
may  be  up  from  this  past  July  but  would  be  about  the  same  as  the  5 -year  average. 

Price  Outlook 

With  a  smaller  soft  red  winter  wheat  crop  and  greater  participation  in 
the  price  support  loan  program  by  farmers  producing  it,  prices  of  this  wheat 
are  likely  to  average  closer  to  hard  red  winter  than  they  did  in  196^-65.  In 
that  year,  the  average  price  of  hard  winter  at  Kansas  City  was  about  7  cents 
per  bushel  above  soft  red  at  St.  Louis  (table  13).    This  general  relation- 
ship also  prevailed  during  the  2  preceding  years  and  was  a  reversal  of  the  pat- 
tern of  earlier  years .  Slightly  over  half  of  the  acreage  in  the  soft  red  winter 
wheat  areas  is  enrolled  in  the  I965  program  contrasted  with  only  one -third  that 
had  been  enrolled  in  previous  years  (table  18).    Hard  red  winter  prices  will 
probably  find  their  floor  in  the  effective  loan  rate  of  the  price  support  pro- 
gram.   The  effective  loan  rate  is  the  gross  loan  minus  storage  charges.  There 
is  only  a  slight  increase  from  a  year  earlier  in  the  proportion  of  acreage  in 
the  hard  red  winter  wheat  States  enrolled  in  the  I965  program. 

During  all  of  1964-65,  the  price  of  No.  2  Soft  Red  Winter  at  St.  Louis 
was  fairly  constant,  although  it  rose  slightly  from  mid-July  1964  into  February. 
The  price  of  No.  1  Hard  Winter,  ordinary  protein,  at  Kansas  City  was  also  quite 
constant,  rising  from  mid-July  to  a  peak  in  late  November.    After  November, 
hard  red  winter  wheat  prices  generally  declined.    The  early  peak  in  prices 
reached  by  hard  winter  wheats  resulted  from  extensive  use  of  the  loan  program 
by  producers  of  this  wheat.    CCC  was  a  large  supplier  of  hard  red  winter  wheat 
for  both  domestic  use  and  export.    By  late  November,  most  of  the  requirements 
for  hard  red  winter  wheat  had  been  met,  and  prices  began  to  slide  in  the  face 
of  a  large  free  supply.    CCC  held  no  soft  red  winter  wheat  and  prices  of  this 
wheat  continued  to  rise  for  a  longer  period  than  hard  winter  wheats . 


SITUATION  AND  OUTLOOK  FOR  SPRING  WHEAT 

Carryovers  Increase 

The  carryover  of  hard  red  spring  wheat  on  July  1,  1965^  "was  estimated 
at  195  million  bushels,  an    increase  over  a  year  earlier  but  somewhat  below 
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the  1958-62  average.    The  durum  carryover  on  July  1,  19^5 >  at  67  million  bushels, 
was  sharply  above  a  year  earlier  and  well  above  average.    CCC  owned  substantial 
qxxantitites  of  each  of  these  wheats. 

Hard  Red  Spring 
Crop  Above  1964 

Hard  red  spring  wheat  production,  based  on  July  conditions,  is  estimated 
at  200  million  bushels.    This  is  somewhat  larger  than  last  year  and  the  I958-62 
average.    Production  of  durum  wheat  for  I965  is  estimated  at  60  million  bushels, 
8  percent  below  196^+  but  sharply  above  aveirage. 

Production  prospects  for  the  I965  all  spring  wheat  crop  are  favorable  in 
all  States.    The  crop  developed  well,  with  nearly  ideal  moisture  and  temperatures, 
after  some  delay  in  planting  because  of  wet  soils .    A  I965  crop  of  223  million 
bushels  is  forecast  for  spring  wheat  other  than  durum,  12  percent  more  than 
last  year.    White  wheat  accounts  for  approximately  23  million  bushels  of  spring 
wheat  other  than  durum.    Acreage  of  spring  wheat  other  than  dur\im  for  harvest 
in  1965  is  estimated  at  9*7  million  acres  compared  with  9'1  million  in  'iSGx. 

Production  prospects  for  durum  wheat  in  I965  are  good  to  excellent 
throughout  the  major  producing  areas  of  the  Dakotas  and  Montana.    The  I965  crop 
of  60  million  bushels  will  be  harvested  from  an  estimated  2.2  million  acres,  6 
percent  less  than  in  1964.     The  yield  per  harvested  acre  is  estimated  at  27-3 
bushels  compared  with  28.0  in  1964. 

Supplies  Increase 

The  supply  of  hard  red  spring  wheat  in  I965 -66  is  estimated  at  397  mil- 
lion bushels,  above  a  year  earlier  but  about  the  same  as  the  5 -year  average. 
The  supply  of  durum,  estimated  at  127  million  bushels,  is  the  largest  of  record. 

Disappearance  and  Carryovers 
May  Inc rease 

Total  disappearance  of  durum  in  I965-66  is  likely  to  be  about  the  same 
as  the  40  million  bushels  of  1964-65.    Exports  are  likely  to  be  slightly  above 
a  year  earlier  but  domestic  disappearance  will  probably  be  smaller.    The  anti- 
cipated increase  in  exports  would  result  from  changes  in  the  export  program  that 
are  designed  to  expand  durum  export  outlets. 

Total  disappearance  of  hard  red  spring  may  be  up  slightly.  Exports 
are  placed  at  35  million  bushels,  above  last  year  but  below  the  5 -year  average. 
Reduction  in  rail  rates  from  the  Northern  Plains-producing  areas  to  the  West 
Coast  have  improved  the  export  prospects  for  spring  wheats.    Domestic  disap- 
pearance of  hard  red  spring  wheats  may  be  about  the  same  as  a  year  earlier. 
Based  on  the  estimated  disappearance  of  hard  red  spring  and  durum  wheat,  the 
carryover  of  each  of  these  wheats  on  July  1,  I966,  may  increase. 
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Price  Outlook 

Prices  of  both  hard  red  spring  and  diirum  wheats  will  remain  at  high  lev- 
els.    Dxirum  wheat  premiims  have  been  reduced,  but  the  protein  premiums  for  1965 
crop  wheat  have  been  increased  from  a  year  earlier  (table   I5  ).     With  a  large 
portion  of  the  acreage  in  spring  wheat  areas  enrolled  in  the  price  support  pro- 
gram, the  loan  program  likely  will  provide  an  effective  floor  to  the  market. 
Hard  red  spring  and  durum  wheat  prices  in  196^1-65  followed  much  the  same 
pattern  as  displayed  by  the  winter  wheats.    As  is  usual  with  spring  wheats,  they 
had  their  low  point  later  in  the  season  (August)  than  winter  wheats.  After- 
wards, prices  rose  rapidly  to  a  peak  in  late  November.    After  November  they 
were  fairly  steady  and  the  spread  between  hard  red  spring  and  hard  winter  in- 
creased as  winter  wheat  prices  declined. 

SITUATION  AND  OUTLOOK  FOR  WHITE  WHEAT 

Larger  Supply 

The  July  1,  I965  carryover  of  white  wheat  was  estimated  at  12  million 
bushels.     CCC  owned  just  a  small  amoiint  of  white  on  July  1.     The  I965  crop  of 
185  million  bushels  is  slightly  above  a  year  earlier.    Most  white  wheat  is  pro- 
duced in  the  Western  United  States.    This  year,  the  West  accounts  for  about 
156  million  bushels;  the  remaining  29  million  are  in  the  East.    The  bulk  of 
the  white  wheat  in  the  West,  about  ihh  million  bushels,  based  on  the  July  crop 
report,  is  in  the  Pacific  Northwest — Oregon,  Washington,  and  Northern  Idaho. 

Domestic  Use  to  Increase 


The  total  disappearance  of  white  wheat  in  I965-66  may  be  about  the  same 
as  that  of  a  year  earlier.     Domestic  disappearance  is  estimated  somewhat  above 
the  62  million  bushels  of  196^^-65.     Feeding  of  white  wheat  in  the  Pacific  North- 
west increased  during  this  past  marketing  year  and  is  likely  to  continue  upward. 

Exports  of  white  wheat  in  I96U-65  totaled  113  million  bushels,  sharply 
below  those  of  many  recent  years.     In  I965-66,  exports  may  continue  to  decline. 
A  large  portion  of  last  year's  export  again  moved  under  P.L.  U80  but  about  27 
million  bushels  were  sold  to  Japan  for  dollars.     India  acquired  35  million 
bushels  of  white  wheat  under  P.L.  U80  while  Pakistan  received  20  million. 

Based  on  the  current  total  disappearance  estimate,  the  carryover  on  July 
1,  1966,  may  increase  from  the  level  of  this  July  but  would  be  well  below  the 
1958-62  average. 
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Prices  Near  Loan 

The  price  of  No.  1  Soft  White  at  Portland  was  quite  stable  during  the 
I96U-65  marketing  year,  although  it  was  not  as  far  above  the  loan  as  in  many 
earlier  years.    During  the  current  marketing  year,  prices  in  that  area  may 
again  average  near  the  loan, 

TRENDS  IN  U.S.  WHEAT  PRODUCTION  BY  CLASSES 
by  Frank  R.  Gomme  1/ 

V/heat  production  the  past  I6  years  ranged  from  a  low  of  937  million  bush- 
els in  1955  to  a  high  3  years  later  of  1,^57  million  bushels  (table   22  ). 
During  1950-^65,  planted  acreage  hit  a  high  of  78.9  million  acres  in  1953  and  a 
lo\r  of  U9.I  million  in  I962.    Harvested  acreage  has  generally  followed  the  trend 
of  planted  acreage  since  1950,  peaking  in  1952  and  reaching  its  low  in  I962. 
The  difference  between  planted  and  harvested  acreage  can  be  attributed  to  vreath- 
er,  introduction  of  ne\T  varieties,  the  nature  and  timing  of  Government  programs, 
farmers'  decisions,  and  other  factors.    During  this  period,  increasing  yields 
offset  the  decrease  in  acreage,  thus  maintaining  and  even  increasing  total  pro- 
duction.   VJinter  wheat  acreage  increased  from  around  7^  percent  of  the  total 
in  the  early  1950' s  to  78  percent  in  the  early  1960's. 

Production  of  the  various  classes  of  wheat  and  proportion  of  the  total 
crop  each  comprises  is  shoim  in  table   23.     Comparisons  are  based  on  5-year 
averages  for  the  period  I92O-6U  and  annually  from  I96O  to  date.    With  the  siz- 
able increases  in  total  production  since  the  I92O-2U  period,  major  changes  have 
occurred  in  the  proportion  of  each  class.    Hard  red  winter  comprises  the  larg- 
est percentage  of  total  production  and  has  sho^m  the  m.ost  noticeable  changes. 
During  1920-2 hard  winter  accounted  for  an  average  37.8  percent  and  by  I96I 
it  had  reached  a  high  of  6l,0  percent  but  has  declined  somewhat  during  recent 
years.    Since  19^2,  hard  red  winter  has  comprised  around  50  percent  of  total 
production. 

Soft  red  winter — second  only  to  hard  red  ^<ri.nter  in  production — accounted 
for  an  average  of  26.9  percent  of  the  total  in  the  1920-2 J+  period,  but  has  av- 
eraged less  than  20  percent  of  the  crop  since  19^0.    Despite  the  decline  in  per- 
centage of  total,  production  of  soft  red  winter  in  19^3  and  196^+  was  near  the 
221  million  bushels  of  1920-2^.    Based  on  the  July  crop  report,  I965  production 
is  estimated  at  I9I  million  bushels,  or  only  1^  percent  of  the  total. 

Hard  red  spring,  as  a  percentage  of  the  total  crop,  has  been  declining 
since  the  I920-2U  average.    From  the  I9.O  percent  in  I92O-2U,  hard  red  spring 
dropped  to  only  13.2  percent  in  I96O-6U.    Weather  conditions  in  I96I  dropped 
production  to  II6  million  bushels,  or  9.^  percent  of  the  total.    Hard  spring 
production  for  I965  accounts  for  about  15  percent  of  the  total  crop,  based  on 
the  July  crop  report. 


1/  Economic  and  Statistical  Analysis  Division,  ERS,  USDA. 
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Production  of  dur\im  wheat  declined  from  I92O-2U  through  I96I,  from  an 
average  of  59  million  bushels  or  7.2  percent  of  total  production  to  21  million 
or  1.7  percent  in  I96I.    Since  I96I,  production  has  averaged  about  62  million 
bushels,  or  about  5.3  percent. 

Production  of  white  wheat  has  more  closely  followed  the  trends  of  hard 
winter  than  any  other  class.    From  the  average  of  75  million  bushels,  or  9*1 
percent  of  the  total  crop,  in  I92O-2U,  it  increased  to  I7U  million  or  15.9  per- 
cent, in  1950-5i+.    After  the  high  of  I95O-5U,  production  declined  until  I962, 
at  which  time  it  started  an  uptrend.    During  the  past  k  years,  white  accounted 
for  about  1^  percent  of  the  total. 

.OTOUNCEMENTS  FOR  I966-67 

Current  Provisions 

The  current  wheat  program  applies  only  to  the  196^+  and  I965  crops.  Under 
present  law,  the  Food  and  Agriculture  Act  of  I962,  the  Secretary  of  Agriculture 
is  required  to  proclaim  a  national  wheat  marketing  quota  and  a  national  acreage 
allotment  and  to  conduct  a  referendum  of  producers.    The  proclamation  of  the 
allotment  and  marketing  quota  for  the  I966  crop  was  made  on  April  ik.  Under 
the  formula  provided  by  the  Law,  a  i4-7,8-million-acre  national  allotment  was 
established.    This  acreage  v^as  considered  necessary  to  produce  the  national 
marketing  quota  of  1,292  million  bushels.    The  determination  of  the  acreage 
allotment  takes  into  consideration  underplantings  and  other  factors,  as  well 
as  small  farm  increases,  which  tend  to  offset  underplantings. 

Under  the  existing  Law,  a  referendum  was  required  to  be  held  before 
August  1,  1965?  for  a  producer  vote  on  marketing  quotas  for  I966.    By  joint 
resolution  of  Congress,  the  referend\im  was  suspended  until  30  days  after  ad- 
journment of  the  current  legislative  session  because  new  legislation  is  being 
considered  to  continue  the  same  type  of  program  that  was  applicable  for  the  1^6k 
and  1965  crops.    The  present  program  is  not  mandatory  and  does  not  employ  the 
marketing  quota  principle,  so  no  referendum  was  required. 

At  present,  no  announcement  is  planned  on  support  levels,  national  re- 
serves. State  and  county  allotments,  or  domestic  and  export  allocations  as 
authorized  by  the  Food  and  Agriculture    Act  of  I962.    If  no  new  legislation  is 
enacted,  these  provisions  will  be  announced  prior  to  the  referendum. 
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TEE  WORLD  WHEAT  SITUATION 

World  V/heat  Crop 
Outlook  Favorable 

The  outlook  is  favorable  for  a  large  world  wheat  crop  in  I965.  Record 
and  near-record  crops  are  in  prospect  in  the  principal  wheat  countries  of  the 
Northern  Hemisphere,    In  the  Southern  Hemisphere,  prospects  are  less  optimistic. 

Cool,  wet  weather  has  prevailed  in  more  countries  than  in  any  recent 
year.    This  has  generally  delayed  crops,  but  the  plentiful  moisture  and  advent 
of  warm  weather-  has  resulted  in  good  growing  conditions. 

North  America  is  expecting  good  wheat  crops.    On  the  basis  of  July  1 
conditions,  the  U.S.  harvest  "will  be  larger  than  in  196^4-.    With  continued  fav- 
orable weather,  Canada's  crop  could  exceed  the  record  I963  output.  Production 
in  Mexico,  however,  was  forecast  at  belovr  the  196^+  crop  because  of  late  frost. 

^'Jheat  production  in  Europe  is  expected  to  approximate  the  high  level  of 
196^+.    Acreage  is  not  expected  to  vary  greatly  from  that  of  last  year,  but  fav- 
orable conditions,  except  in  southeastern  and  southwestern  areas,  are  expected 
to  bring  record  or  near-record  production, 

France,  VJestern  Europe's  largest  producer,  is  expecting  a  record-large 
crop — possibly  totaling  515  niillion  bushels.    Record  harvests  are  also  likely 
in  West  Germany,  the  United  Kingdom,  and  The  Netherla,nds .    The  Italian  wheat 
crop,  although  below  average,  may  exceed  last  year's  production.    The  wheat 
crops  in  Spain  and  Portugal,  having  been  reduced  by  drought,  are  below  average, 
as  was  also  the  case  in  196^. 

Excessive  rains,  resulting  in  floods,  have  caused  trouble  in  the  Danube 
Basin  countries.    Some  wheat  losses  have  occurred,  but  the  high  moisture  levels 
could  improve  yields  on  lands  not  hurt  by  floods.    Bad  weather  last  fall  brought 
reduced  plantings  of  winter  wheat  in  Yugoslavia, 

USSR  winter  wheat  production  is  estimated  to  be  12  to  15  percent  higher 
than  in  I96U,    A  late  spring  in  the  New  Lands — a  spring  irheat  area — puts  an 
element  of  uncertainty  into  Soviet  production,  since  the  spring  crop  is  the 
larger  of  the  two  wheat  crops.    Because  of  the  short  growing  season,  any  spring 
planting  delays  increase  the  possibility  of  crop  loss. 

Good  vrheat  harvests  are  expected  in  the  Eastern  Ifediterranean  area,  in- 
cluding Turkey,  Syria,  Iraq,  and  Jordan,    In  the  North  African  countries  of 
Algeria,  Morocco,  and  Tunisia,  crops  are  much  improved  over  the  poor  harvest  of 
I96U.    India  and  Pakistan  recently  harvested  record  wheat  crops, 

V/heat  production  in  the  Southern  Hemisphere  likely  will  be  considerably 
below  the  bumper  crops  of  196^4—65,    Less  acreage  is  expected  in  Argentina, 
\^eat  production  is  expected  to  be  seriously  affected  in  Australia,  where 
drought  has  sharply  reduced  plantings. 
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RYE  SITUATION 

Rye  Supply  Increases 

The  rye  supply  for  I965-66  is  placed  at  about       million  "bushels,  some- 
what above  last  year  but  about  the  same  as  the  1958-62  average  (table  27). 
The  crop  was  estimated  in  July  at  31  million  bushels.    Production  was  indicated 
to  be  below  last  year's  level  in  all  regions  except  the  North  Atlantic,  The 
July  1,  1965?  carryover  was  placed  at  12.5  million  bushels,  with  CCC  owning 
about  half.    Imports  are  currently  placed  at  1  million  bushels. 

Total  disappearance  in  I96U-65  was  28. U  million  bushels,  somewhat  below 
a  year  earlier  and  substantially  below  the  high  level  in  I962-63,  Domestic 
disappearance  in  I96U-65  totaled  an  estimated  26,2  million  bushels,  with  the 
quantities  used  for  food,  seed,  and  industry  little  changed  from  earlier  years. 
Feeding  of  rye  was  substantia2Lly  larger  than  a  year  earlier.    Exports  totaled 
only  2.2  million  bushels,  based  on  inspections,  and  thus  were  only  about  one- 
fourth  as  large  as  those  of  I963-6U,    The  outlook  for  rye  in  I965-66  will  be 
covered  in  detail  in  the  October  VJheat  Situation. 

Rye  Prices  Lovrer 

The  national  average  loan  rate  for  1965-crop  rye  is  $1.02  per  bushel, 
5  cents  below  that  of  the  past  2  years  (table    27).    The  season  average  price 
of  rye  in  I96U-65  was  estimated  at  $1.03  per  bushel,  down  5  cents  from  a  year 
earlier.    In  July  1965j  the  average  price  received  by  farmers  was  96  cents 
per  bushel,  about  7  cents  below  July  I96U. 

During  I96U-65,  the  price  of  No.  2  Rye  at  Itlnneapolis  averaged  $1.35 
per  bushel,  about  the  same  as  a  year  earlier.    On  July  29,  I965,  the  price 
was  $1.12  per  bushel,  about    6  cents  below  a  year  earlier  and  slightly  below 
the  effective  loan  rate  at  that  market  (table  8). 

•X-  *  -x-  *  -x- 

Wheat  owned  by  CCC  in  county  and  terminal  facilities,  June  30,  I965  1/ 

Million  bushels 


Hard  Winter  382.8 

Hard  Spring  153.'-+ 

Soft  Red  2.0 

White  2.2 

Durum  35  *^ 

Mixed   ,3 


57^ 


1/  Preliminary.    Excludes  that  in  transit  or  trust  and  in  bins. 

Based  on  operating  reports  of  Agricultural  Stabilization  and  Conservation 
Service . 
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Table  2  .-  Wheat:    Estimated  supply  and  distribution  by  classes. 
United  States,  average  1958-62  and  annual  I963-65 
(Note. -Figures  by  classes  in  this  table,  except  production, 
are  only  approxijnations ) . 
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Carryover,  July  1,  I965  , 

537 

8 

195 

67 

12 

819 

Production  . 

718 

191 

200 

60 

185 

1,351+ 

Imports  1/  J 

2 

2 

Supply  . 

1,255 

199 

397 

127 

197 

2,175 

Exports  2/  : 

5W 

37 

35 

12 

93 

725 

Domestic  disappearance  3/  : 

282 

li|-7 

135 

27 

79 

670 

Carryover,  June  30,  I966  : 

J4-25 

15 

227 

88 

25 

780 

1/  Exclude  imports  for  milling-in-bond  and  export  as  flour.    2/  Include  ex- 
ports for  relief  or  charity  by  individuals  and  private  agencies.  Include 
relief  shifHnents  of  bulgar  beginning  I962-63,    3/  Wheat  for  food  (including 
military  food  use  at  home  and  abroad),  feed,  seed  and  industry.  Includes 
shipiaents  to  U.  S.  Territories.    V  Preliminary.    5/  Pro^Jected. 
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Table   3  .-  Wheat  and  flour:    Current  indicators  of  export  movement, 
by  type  of  program,  coastal  area  and  class  of  wheat, 
July-June  1963-6if  and  19^-6'^ 


Period, 
Program,  and 
Coastal  area 


VJheat  (grain  only )-Inspections  for  export  1/ 


Hard 
Winter 


Red 
Winter 


Hard 
Spring 


Durxim 


White 


Mixed 


Total 


Floiar  (wheat 
equivalent )- 
Registrations 
of  export 
sales  2/ 


July-June  1963-6^- 

Commercial 

Government  Programs: 
CCC  Credit 
Title  I-P.L.  ^80 
Title  IV-P.L.  h80 
A.I.D. 
Barter 
Donations 

Total 

July- June  196^1-65 

Commercial 

Government  Programs: 
CCC  Credit 
Title  I-P.L.  '4-80 
Title  IV-P.L.  k80 
A.I.D. 
Barter 
Donations 

Total 

July-June  1963-6t; 

Coastal  areas: 
Great  Lakes 
Atlantic 
Gulf 
Pacific 

Total 

July-June  196^^-63 

Coastal  areas: 
Great  Lakes 
Atlantic 
Gulf 
Pacific 

Total 


Ml. 
bu. 


128.3 


i+.8 
280.7 
9.9 
.1 

2h.9 
2k.2 


lj-72.9 


5^.7 


3!+l.'+ 
25.3 

5.7 
15.8 


5.5 
!+06.6 

59A 


k72.9 


.8 

5.0 

390.^; 
^7.1 


Mil. 
bu. 


65.9 


if. 2 
1.3 

3/ 


72.6 


30.1 

.8 

12.6 
22.7 

1.'+ 


67.6 


21.i4- 
30  A 
20.8 


72.6 


li4-.9 
22.0 
30.7 


67.6 


Mil. 
bu. 


30.3 


A 
.7 
.5 
.i+ 
1.5 
12.5 


Ml.  Mil.  Mil. 
bu .  bu .  bu . 


27.9         64.. 0  2.3 


.1 

61.8 
2.1 


3/ 


Ml. 
bu. 


318.7 


6.1 
3W.3 
13.8 
.5 
26.9 
36.7 


H-6.3 


27.9 


128.1 


3.2 


751.0 


17.2 


1.7 
.1 


7.5        *J-1.9  1.0 


.2 


(M-.2 
.3 

3/ 
.7 


152.1+ 


1.'+ 
'+20. 7 
i+8.i+ 

6.1 

18.8 


20.3 


7.7  107.1 


6)+7.8 


17.8 
15.6 
9.7 
3.2 


7.9 
19.1 
.9 


5.5 
16.2 

106. i+ 


1.3 
1.0 
.9 


5^.0 
88.1 
f+39.0 
169.9 


1+6.3 


27.9  128.1 


3.2 


751.0 


7.3 

•+.6 
1+.6 
3.8 


3.3 
3.2 
1.2 

3/ 


3.D 

7A 
9I+.2 


31.8 
4-3.0 
1+27.7 
11+5.3 


20.3 


7.7 


107.1 


l.f 


6i+7.8 


Ml. 
bu. 


19.6 


37.7 
1.2 
.3 

39.2 


98.0 


17.5 


28.1 
.3 
.1+ 
.2 

37.1+ 


83.9 


1/  Based  on  weekly  reports  of  inspections  for  export.    Does  not  include  rail  or  truck  movement  to 
Canada  or  Mexico. 

2/  Registrations  of  sales  under  the  Cash  Payment  Flo\ir  Export  Program  (GR-3I+6)  for  period  ending  on 
Saturday  nearest  to  end  of  month  shown.  Flour  inspections  are  not  available  nor  are  registrations  of 
flour  broken  down    by  class  of  wheat  from  which  the  flour  was  milled. 

3/  Less  than  55,000  bushels. 
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Table  ^^WHEAT:  lospeetions  for  export  by  piocrams,  clMses.  and  coantry  of  destlnatton 


July-Jvme  1963-64 


CCXJNTRY 

CCMMERQAL 

CCC  CREDIT 

PL-480 
TITLE  1 

BARTER 

OON/n'tONS 

PL-480 
TITLE  IV 

A.I.D. 

TOTAL 

1,000  BUSHELS 

LAKE  PORTS  TO 

Canada 

35,320 

35,320 

Trans shipments 

2/  34,108 

34,108 

Difference 

+1,212 

0 

n 

n 

n 

0 
u 

+1,212 

Guatemala 

1,766 

101 

80 

2,039 

El  Salvador 

1,070 

647 

1,070 
647 

Honduras 

Panama 

786 

786 

Donri  m' can  Rptd 

960 

54 ' 

1,507 
1  468 

Haiti 

1  468 

West  Indies 

227 

227 

Micaraeiia 

592 

592 

Colombia 

2,058 

0  Tin 
<c  ,  xiu 

pup 

1     T  OQ 
1,  l/dy 

5,802 

9  188 

854 

10,426 
870 

707 

1d3 

Peru 

48O 

5  ^i<il 

5,921 

Mexico 

X 

1 

Chile 



?  QQD 

2,990 

Brazil 

_ 

?rt  y  /  / 

^^5,774 

Paraguay 

_ 

1  907 

1,207 

Soviet  Union 

63,943 

63,943 

Czechoslovakia 

657 

657 

East  Germany 

3,063 

3,063 

Finland 

209 

209 

Norway 

3,979 

462 

4,441 

United  Kingdom 

16,430 

2,028 

18,458 

Ireland 

479 

479 

Netherlands 

38,814 

626 

39,503 

Belgium 

14,273 

939 

15,212 

France 

5,635 

265 

5,900 
11,061 

West  Germany 

10,962 

99 

Austria 

116 

116 

Bolivia 

145 

206 

Poland 

18,815 

^i,U4  / 

40  523 

Spain 

i  475 

4,475 

Portugal 

3  636 

369 

7,682 

Italy 

3  232 
956 

3.232 
956 

Yugoslavia 

_ 

9  155 

370 

9,525 

Greece 

1,955 

_ 

1,955 
5,961 

Turkey 

5,741 

220 

Cyprus 

1,537 

1,537 

Sudan 

416 

- 

1,248 

409 

2,073 

Iraq 

748 

5,107 

'^>,^^'!> 

Jordan 

1,271 

1,271 

Iran 

861 

861 

Israel 

6,291 

814 

7,105 

Algeria 

506 

382 

12,069 

12,957 

(Continued  on  next  page) 
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TabljS  ^      WHEAT:  inspections  for  export  by  programs,  classes,  and  country  of  destination 

July-June  1963-6^   


PL-480 

1/ 

PL-480 

A.I.D. 

TOTAL 

COUNTRY 

CCMMERCIAL 

CCC  CREDIT 

TITLE  1 

BARTER 

OONATtONS 

TITLE  IV 

(Continued ) 

1,000  BUSHE 

LS 

Af  g'hanistan 

4,426 

4,426 

T  T*i    n  Q 
JLIluXci 

160,  /o9 

2  .610 

163,399 

raxis  udn  

5d,dU3 

410 

4 

57,484 

276 

276 

I^n  X  _L  1  p  p -L 11  c  b 

8,616 

— 

8,616 

AUl eg  

-4,338 

16,864 

2,201 

23,403 

OdlxClX  \     -L  XclxiLi.O  

1,163 

1,163 

Hor  "  Kcrp" 

LJo 

_ 

136 

n  J 
(h 

_ 

74 

/ ,  PoV 

955 

9,003 

73,599 

Ni  P"pT*1  a 

0  OCT 

2,351 

_ 

2,351 

Thp  Conpo 

3  / 

_ 

37 

Mot  nc  c  d 

2,671 

2,671 

X  U.I  i  X  0  X  d 

3,059 

3,059 

X  trjlit.  ii 

110 

110 

UAR 

35,221 

II  C  ^                          1     J.     -1-  Ci 

213 

2 

2 

Mozainbiqus 

797 

797 

Kenya 

- 

112 

112 

South  Africa 

X  y  wo  / 

3,153 

5,235 

59 

59 

OiC-i-na  iva 

^3 ' 

T7? 

709 

oV/eUfr  ii 

75 

87 

87 

Rhodesia 

19 

_ 

19 

Azores 

239 

- 

239 

Huneary 

4,739 

4,739 

J.'ladeira  . 

751 

751 

BarbadcE 

30 

30 

Ar.gol_a 

1,213 

1,213 

GRAND  TOTAL 

318,716 

6,125 

348,298 

26,862 

36,690 

13,789 

583 

751,063 

1/    Includes  Title  II  and  III. 

2/    Transshipments  from  Canada  have  been  added  to  the  country  totals. 


Table   5.-  Canadian  wheat.  No.  1  Northern:    Average  monthly 


Year 

jJuly: 

Aug. :Sept. : 

Oct. . 

Nov. : 

Dec. 

:  Jan. : 

Feb.: 

Mar. : 

Apr. 

■u.  S. 

cents 

per  bushel — 

1960-61 

170 

170 

170 

169 

168 

167 

169 

169 

169 

169 

1961-62 

.  173 

178 

179 

178 

179 

180 

182 

182 

182 

182 

1962-63 

182 

183 

185 

I84 

183 

181 

182 

182 

182 

182 

1963-64 

180 

178 

178 

186 

189 

189 

190 

193 

192 

191 

1964-65. 

190 

190 

190 

190 

190 

190 

188 

178 

178 

178 

Av, 


169 
182 
181 

190 

178    2/179  I84 


170  169 

182  180 

181  182 

190  187 


y  Winnipeg  prices  are  basis  Fort  V/illiam  and  Port  Arthur  and  converted  to  U  S 
currency.      Average  of  prices  fixed  daily  by  Canadian  Wheat  Board. 
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Table  6      WHEAT:  Inspections  for  export  by  programs,  classes,  and  country  of  destination 

July  1964-J\ine  1965 


COUNTRY 

PL-480 

V 

PL-480 

COMMERCIAL 

CCC  CREDIT 

TITLE  1 

BARTER 

DOFlATIONS 

TITLE  IV 

A.I.D. 

TOTAL 

1 

,000  BUSHELS 

lAKE  PORTS  TO 

Canada 

21,922 

- 

— 

- 

- 

- 

^d±,  922 

Trans  shipinen"ts 

13 , 796 

9.105 

- 

+8,126 

- 

-9,105 

— 

_Q'7Q 

rinx.  ili.  Airica 

354 

- 

- 

- 

- 

J'>A- 

Azores 

325 

- 

- 

134 

- 

- 

45'9 

Angola 

794 

- 

- 

- 

- 

- 

/94 

Barbados 

7 

- 

- 

- 

- 

- 

r-j 
1 

Belgixira 

1,629 

- 

- 

- 

- 

- 

1,629 

Canary  Islands 

1,332 

- 

- 

- 

- 

- 

1,332 

Colombia 

1,285 

- 

551 

2,504 

334 

- 

- 

4,674 

Dom.  Re-public 

246 

- 

~ 

322 

142 

- 

- 

710 

Ecuador 

336 

- 

106 

- 

- 

469 

- 

911 

El  Salvador 

1,089^ 

- 

- 

- 

- 

- 

1,089 

France 

4,10s 

- 

- 

- 

- 

- 

4,108 

Finland 

209 

- 

415 

335 

- 

- 

- 

959 

West  Germany 

1,838 

- 

— 

- 

- 

- 

- 

1,838 

Guatemala 

1,257 

- 

564 

87 

- 

- 

1,908 

Haiti 

1,766 

- 

- 

- 

- 

- 

1,766 

Honduras 

769 

- 

- 

- 

- 

- 

- 

769 

Hong  Kong 

112 

- 

- 

- 

- 

- 

112 

Ireland 

969 

- 

- 

- 

- 

- 

969 

Italy 

3,141 

- 

- 

- 

- 

- 

3,141 

Iran 

503 

- 

- 

- 

575 

- 

10,361 

Japan 

61,967 

- 

- 

- 

- 

- 

61,967 

Lebanon 

366 

196 

- 

62 

- 

- 

624 

Kuwait 

11 

- 

- 

- 

- 

- 

11 

IVIadeira 

532 

- 

- 

- 

180 

- 

712 

Malaysia 

36 

- 

- 

- 

- 

- 

36 

Mozambique 

784 

- 

- 

- 

- 

- 

784 

Netherlands 

15,839 

- 

- 

- 

- 

- 

15,839 

Nigeria 

2,720 

- 

- 

- 

- 

- 

2,720 

Nicaragua 

486 

- 

- 

- 

- 

- 

486 

1,489 

- 

472 

1,080 

- 

- 

- 

3,041 

Okinawa 

832 

- 

- 

- 

- 

- 

832 

Panama 

900 

- 

- 

- 

- 

- 

900 

Poland 

333 

913 

— 

1,246 

1, 808 

-L;>3 

2,428 

- 

?,3Dy 

xnixippxnes 

7,650 

- 

— 

- 

- 

7, 650 

Port     F    Af  r1  .""a 

56 

** 

?D 

OCIU.U.J-  xlxCLUJUcL 

36a 

304 

Spain 

1,966 

1,966 

ntrp  ,    OU,    iiX  X -LCd. 

55 

55 

Sudan 

1,053 

1,577 

422 

242 

Taiwan  (Formosa] 

2,411 

10,426 

544 

13,381 

Trinidad 

10 

10 

Turkey 

1,218 

10,854 

39 

12,111 

United  Kingdom 

7,610 

383 

7,993 

(contiiia«d    on  next  page) 
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Table  6. -WHEAT:  Inspections  for  export  by  programs,  classes,  and  country  of  destination 

July  196U-June  1965 

  — \ — IT" 

DONATIONS 


JULY  1965 


COUNTRY 


COMMERCIAL 


CCC  CREDIT 


PL- 480 
TITLE  1 


BARTER 


PL-480 
TITLE  IV 


A.I.D. 


TOTAL 


1.000  BUSHELS 


Venezuela 


Soviet  Union 
UAR  (Egypt) 


10,033 
1,677 


India 


Israel 


Yugoslavia 


Chile 


Greece 


Afghanistan 


Algeria 


Pakistan 


Egench  Eg .  Af r . 
Iraq  


Korea 


Morocco 


Nepal 


Somali  Rep. 


Tunisia 


Zeman 


Brazil 


Paraguay 


Viet  Nam 


"I  152,401 


'7'7 
J  1 

-LU  ,  u  /u 
33,20  / 

cJ-D,  <DPC5 

<C,<iOD 

on  0  QQA 

^  ,  -L-L? 

D,pX4 

4 /, opl 

40, /Bp 

-5  ,  UP  r 

P,UP  / 

Q 

1     T  AA 

0  1  y  0 
-d,l4£i 

2,142 

4^  '-5-5 

DDo 

AA   OT  Q 

-LO 

xo 

OQ 

- 

15,172 

- 

15 

- 

- 

15,187 

7,714 

1,298 

9,012 

80 

80 

2,973 

2,515 

5,488 

55 

55 

39,003 

39,760 

1,211 

1,211 

29 

29 

1,437 

i20,68l 

6,106 

18,764 

48,407 

0 

647,796 

GRAND  TOTAL 


y    Includes  Title  II  and  III. 

2/    Transshipments  from  Canada  have  been  added  to  the  country  totals. 


Table  7      Wheat:    Average  export  payment  rates,  by  months,  1960-611- 


Year 


July:  Aug.:Sept.:  Oct.:  Nov.:  Dec.:  Jan.:  Feb.:  Mar,:  Apr.:  May  rJune  :  Av. 

— Cents  per  bushel — 
Gulf  and  Atlantic  Coast — Winter  wheat  1/ 


1960-61 

.  41 

46 

51 

52 

53 

54 

58 

60 

58 

47 

43 

42 

50 

1961-62 

46 

53 

54 

53 

54 

56 

56 

57 

59 

61 

62 

62 

56 

1962-63 

63 

60 

60 

60 

63 

67 

69 

71 

71 

73 

56 

44 

63 

1963-64 

43 

41 

47 

58 

62 

63 

65 

62 

51 

58 

35 

0 

53 

1964-65 

10 

12 

14 

20 

26 

26 

25 

38 

36 

32 

25 

26 

24 

Pacific  Coast- - 

-Western  White 

1960-61 

:  42 

43 

45 

48 

51 

53 

53 

54 

57 

52 

47 

43 

49 

1961-62 

.  46 

53 

54 

54 

52 

49 

45 

44 

45 

51 

53 

53 

50 

1962-63 

54 

53 

51 

51 

53 

54 

56 

62 

60 

62 

58 

41 

55 

1963-64 

:  35 

34 

42 

47 

49 

49 

54 

50 

32 

42 

45 

30 

42 

1964-65 

:  6 

5 

5 

5 

9 

12 

16 

26 

27 

28 

28 

26 

16 

i/  Rates  v/ere  the  same  for  Hard  Winter  and  Red  Winter  for  practically  the  entire 
five  years. 
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Table    9.-  I^heat:    Weighted  average  cash  price  per  bushel,  specified 
markets  and  dates,  May-July,  196^  and  I965 


=  All 

•  classes 

1 

:  No. 

1 

:  No 

1 

No.  ? 

Soft 

•     No.  1 

■  and  grades. 

Hard 

Dark 

Hard 

■  Red  V.M  nter . 

:  Soft  VThite, 

nonun 

•  six 

Winter, 

N.  Spring, 

■  Amber 

Durum, 

[  St. 

 J 

Louis 

:  Portland 

and 

market 

Citv 

Minneapolis 

Minneapolis 

1/ 

date 

■  196i;  : 

1965 

196!+  i 

1965 

1964-  : 

196t 

1964- 

1965 

1964- 

:  1965 

1964-  : 

1965 

Del. 

Dol. 

^  0  • 

iJO±  . 

Dol. 

Dol. 

Dol. 

Dol. 

UUJ-  . 

i>U_L  • 

->0  J. . 

uo± . 

Month 

I^av 

2.26 

1.65 

2.17 

1.51 

2.35 

1.81 

2.27 

1.69 

1.4-0 

2.17 

1.54- 

June 

1.58 

1.61 

1.55 

1.4-5 

2.38 

1.81 

1.67 

1.66 

1.38 

l.*+l 

1.59 

1.52 

'.\eek  ended  '• 

>iay  W- 

2.2!4- 

1.67 

1.52 

2.28 

1.61 

2.24- 

1.72 

1.4-0 

2.23 

1.54- 

21  : 

2.18 

1.63 

2.22 

1.50 

2.33 

1.82 

2.19 

1.68 

2.23 

1.56 

28  : 

2.22 

1.61^ 

2.03 

1.50 

2.37 

1.83 

2/2.00 

1.65 

1.98 

1.56 

June    U-  : 

2.08 

1.63 

1.50 

2.4-2 

1.77 

2/1.90 

1.67 

1.65 

1.58 

11  : 

1.8»4- 

1.6'+ 

1.72 

l.i+9 

2.34- 

1.80 

1.68 

1.59 

1.52 

18  : 

1.66 

1.6^ 

1.^3 

1.83 

1.67 

1.58 

1.32 

25  : 

1.53 

1.59 

1.5^ 

1.44 

1.82 

3/1.85 

1.6i+ 

1.38  3/1.3'+ 

1.58 

1.52 

July    2  : 

1.52 

1.57 

1.53 

IM 

1.79 

1.81 

1.&+ 

1.4-0 

1.4-2 

1.56 

1.46 

9  : 

1.57 

1.60 

1.55 

1.51 

1.79 

1.85 

1.65 

1.4-2 

1.44 

1.53 

l.'+4 

16  : 

1.57 

1.65 

1.58 

1.4-9 

1.79 

1.89 

1.76 

1.72  2/1.4-1 

1.38 

1.53 

1.44 

23  : 

1.61 

1.67 

1.60 

1.52 

1.74 

1.88 

1.71 

1.52 

1.44 

1/  AArerage  of  daily  cash  quotations. 
2/  One  car. 
3/  Tv?o  cars. 


Table  10.-  '/Vheat:    Average  closing  price  per  bushel  of  September  futures, 
specified  markets  and  dates,  May-July,  1964  and  I965 


Month 

Chicago 

[              Kansas  City 

[  Minneapolis 

and 

date 

1964 

:  1965 

:  1964 

:  1965 

:  1964 

:  1965 

Dol. 

Dol, 

Dol. 

Dol. 

Dol. 

Dol. 

Month 

May 

1.53 

1.42 

1.59 

1.43 

1.70 

1.60 

June 

1.47 

1.42 

1.53 

1.41 

1.68 

1.59 

V;eek  ended 

May  14 

1.52 

1.43 

1.58 

1.45 

1.69 

1.61 

21 

1.52 

1.41 

1.58 

1.42 

1.70 

1.59 

28 

1.54 

1.42 

1.58 

1.43 

1.70 

1.59 

June  4 

1.53 

1.41 

1.58 

1.41 

1.71 

1.58 

11 

1.47 

1.42 

1.5'+ 

1.41 

1.69 

1.59 

18 

1.47 

1.42 

1.53 

1.41 

1.67 

1.39 

25 

1.45 

1.41 

1.49 

1.41 

1.65 

1.58 

2 

1.43 

1.43 

1.49 

1.42 

1.64 

1.60 

July    9  : 

1.46 

1.45 

1.50 

1.44 

1.63 

1.62 

16  : 

1.43 

1.43 

1.49 

1.43 

1.62 

1.60 

23 

1.42 

1.46 

1.50 

1.4p 

1.62 

1.62 
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Table  H.-  wlieat:    Average  cash  price  per  bushel,  by  months,  1960-6^ 


JULY  1965 


Year         !  !  '. 

beginning    '  July  *  Aug.  *  Sept.  '  Oct.  '  Nov.  *  Dec.  "  Jan.  *  Feb.  *  Mar.  '  Apr.  *  May    '  Jxme  '  Av. 

\     \     \  ;;;;;;;;;; 


Dol.      Dol.      Dol.       Dol.      Dol.      Dol.      Dol.      Dol.      Dol.      Dol.      Dol.      Dol.  Dol. 


No.  1  Hard  Winter,  ordinary  protein,  Kansas  City 


196c  :  1.89     1.9^     1.98       1.98     2.01     2.02      2.05      2.05      2.01     1.99     1.9^     1.9^  1.98 

1961  :  1.97      2.03      2.05       2.05      2.06     2.07     2.06     2.06     2.10     2.12      2.16     2.19  2.08 

1962  :  2.20     2.17     2.17       2.19     2.22      2.24^     2.25     2.29     2.32      2.37     2.24-     2.05  2.23 

1963  :  1.96  2.03  2.09  2.19  2.19  2.21  2.214-  2.22  2.l6  2.26  2.20  I.69  2.12 
19614.  :  1.57  1.60  I.6I4.  1.66  1.67  1.6!|  1.62  1.61  1.56  1.53  l.'4-9  1.14-6  1.59 
1965  V  ;  ^'^9  


No.  2  Red  Winter,  Chicago 


1960  :  1.85      1.88     1.93       1.97     2.02      2.08     2.15      2.114-     2.07      1.93      1.68     I.89  1.98 

1961  :  1.9i*-     1.90     1.98       2.01     2.05      2.09     2.06     2.0I4-     2.08     2.13     2.17      2.17  2.05 

1962  :  2.15      2.11     2.07       2.05      2.1c     2.13      2.13     2.11     2.11     2.16     2,13      1.96  2.10 

1963  :  I.8I4-  1.83  1.97  2.15  2.17  2.20  2.214-  2.21  2.03  2.12  2.03  1.53  2.03 
1961^  :  I.I4-3  1.14-6  I.I4-9  1.52  1.55  1.52  1.53  1.53  1.51  1.14-9  l.'+6  I.i4i4-  I.I4-9 
1965  1/  ;  I.I4-8  


No.  1  Dark  Northern  Spring,  ordinary  protein,  Minneapolis 


1960  :  2.17      2.06      2.06       2.09      2.09      2. ID      2.11     2.11      2.10      2.12      2.114-      2.23  2.12 

1961  :  2.27     2.23      2.26       2.27     2.29     2.33     2.3^i-     2.314-     2.314-     2.35      2.35      2.33  2.31 

1962  :  2.3^     2.30     2.30       2.314-     2.36     2.33     2.32      2.33     2.3I4-     2.37     2.33     2.l4€  2.314- 

1963  :  2.23  2.II4-  2.27  2.3^4-  2.32  2.31  2.30  2.26  2.19  2.21  2.31  2.03  2.214- 
I96I4-  :  1.65  1.68  1.75  1.75  1.78  1.77  1.78  1.78  I.76  1.7*4-  1.75  1.72  1.7l»- 
1965  1/          ;  1.76  


No.  1  Dark  Northern  Spring,  15  percent  protein,  Minneapolis 


1960  :  2.26     2.II4-     2.17       2.16     2.16     2.16     2.16     2.16     2.16     2.18     2.21     2.28  2.18 

1961  :  2.35      2.30      2.314-        2.37      2.39      2.I4-3      2M      2.14-3      2.14-3      2.14-5      2.14-7      2.14-7  2.14-1 

1962  :  2.50      2.14-5      2.I4-9       2.53      2.56      2.55      2. 5*4-      2.55      2.51     2.50      2.14-3      2.50  2.51 

1963  :  2.32  2.23  2.35  2.I4.I  2.37  2.36  2.3IJ-  2.29  2.22  2.28  2.3I+  2.06  2.30 
19614-  !  1.73  1.73  1.77  I.8I  1.82  I.80  1.79  1.79  1.79  1.78  1.79  1.78  I.78 
1965  1/  ;  I.8I4.  


No.  1  Soft  White,  Portland 


1960  :  1.9^     1.96     1.99       2.01     2.06     2.10     2.12      2.15      2.10     2.014-     2.01     1.97  2.014- 

1961  :  2.02      2.09      2.13       2.13      2.11      2.09      2.05      2.014-      2.05      2.12      2.15      2.18  2.10 

1962  !  2.19     2.15      2.13       2.13     2.15      2.17     2.19     2.214-     2.23     2.26     2.23      2.01  2.17 

1963  :  1.96  1.97  2.05  2.15  2.17  2.17  2.25  2.214-  2.07  2.15  2.19  I.60  2.08 
19614-  :  1.53  1.52  1.1+9  l.'4-8  I.51  1.51  l.'^-9  1.50  1.50  1.52  1.5^  1.53  1.51 
1965  1/          t  I.l4i4.  


No.  2  Bed  Winter,  St.  Louis 


1960  :  1.86  1.89  1.92  1.98     2.03     2.10  2.17     2.l6     2.10  1.91  1.83  I.8I4-  I.98 

1961  !  1.914-  1.99  2.02  2.05     2.05      2.09  2.07     2.06     2.10  2.114-  2.18  2.18  2.07 

1962  :  2.16  2.12  2.09  2.09     2.12      2.15  2.18     2.19     2.19  2.25  2.20  1.92  2.114- 

1963  :  I.8I4-  1.814-  2.00  2.18  2.21  2.2k  2.32  2.28  2.08  2.16  2.02  1.14-3  2.05 
I96I4.  :  I.I4-5  I.I4-6  1.14-9  1.51  1.56  1.55  1.57  1.58  1.56  1.51+  1.^5  IM  I.51 
1965  1/         ;  1.1+7   

'                                           No.  1  Hard  Amber  IXirum,  Minneapolis 


1960  !  2.36      2.32      2.22       2.25      2.21  2.21  2.22  2.21     2.22      2.21     2.25  2.14-1  2.26 

1961  :  2.83     3.11     3.37       3.^3     3M  3.65  3.60  3.35      3.29     3.21     3.01  2.80  3.26 

1962  :  2.68     2.61     2.53       2.57     2.59  2.61  2.57  2.55      2.57     2.52     2.14-6  2.14-2  2.56 

1963  t  2.I4O  2.29  2.31  2.I4-I  2.35  2.33  2.32  2.30  2.21  2.20  2.13  I.80  2.25 
I96I4-  :  1.76  1.68  1.70  1.69  1.70  1.66  I.67  I.63  I.65  I.63  I.60  I.56  1.66 
1965  1/          !  1.59  

1/  Preliminary. 

Consumer  and  Marketing  Service,  Grain  Division. 
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Table  12,-  Wheat  and  flour:    Price  relationships  at  milling  centers, 
year  beginning  July,  1959-64- 


At  Kansas  City 


Year 
and 
month 


Cost  of 
wheat  to 
produce 
100  lb. 
of  flour 
1/ 


Wholesale  price  of- 


Bakery 
flour 
per 
100  lb. 

2/ 


Byprod- 
ucts ob- 
tained 
100  lb. 
flour  3/ 


Total 
products 


Ac- 
tual 


Over 
cost 
of 
wheat 


Cost  of 
wheat  to 
produce 
100  lb. 
of  flour 
1/ 


At  Minneapolis 

Wholesale  price  of- 


Bakery 
flour 

per 
100  lb 

2/ 


Byprod- 
ucts ob- 
tained 
100  lb. 
flour  3/ 


Total 
products 


Ac-  : 

cost 

tual  z 

of 

: 

wheat 

TV>1 

6  OR 

R  07 
J  '7  1 

fifl 
•  00 

6.60 

QO 

•  7  7 

6  18 

.yo 

6. '38 

.74 

6  7n 

X  •  XT" 

6.79 

1.32 

6  7k- 

X  •  c  c 

6.76 

1.15 

6  79 

6.70 

]  OS 

6  S9 

96 

6 

•  7^ 

87 

6  S] 

♦ 

6  "?? 

90 

6.26 

.61 

70 

5.65 

.63 

6  ?^ 

6.37 

.92 

1.06 

6  33 

97 

6.26 

95 

6  17 

97 

5  .92 

.86 

1  14- 

X  .  x^ 

6  nil 

6.38 

1.68 

6  S7 

1.05 

6.36 

.81^ 

6.30 

.69 

6.1^.2 

.71 

6.1^5 

.72 

6,l+J+ 

.74 

6.36 

.68 

6.29 

.62 

6.31 

.66 

6.4-0 

.77 

6.23 

.60 

6.1^-2 

.81 

1959-  60 

1960-  61 

1961-  62 

1962-  63 

1963-  64- 

1964-  65  4./ 

1962-  63 

July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May 

June 

1963-  64- 
July 
August 
September 
October 
November 
December 
January 
February 
March 
April 
May 

June 

1964-  65 
July 
August 
September 
October 
November 
December 
January 
February 
March 
April 
May 
June 


Dol. 


5.4-0 


.'^7 

.52 
.52 
3^ 
.63 
,68 
.65 
.38 
.95 


1^.83 


.01+ 
.22 
.18 
.20 
.22 
.18 
.06 


5.2i+ 
5.U 
3.97 


.3^+ 
.4-0 
.»+7 
.i+5 


5.1+9 
5.1+3 
5.38 
5.38 
5.27 
5.18 
5.13 
5.15 


Dol. 

5.03 
5. 01+ 
5.37 
5.65 
5.25 
5.4-1 

5.82 
5.93 
5.85 
5.75 
5.77 
5.65 
5.1+8 
5.55 
5.52 
5.77 
5.53 
5.23 


1+.97 
4-. 90 
5.28 
5.4-7 
5.1+5 
5.23 
5.25 
5.30 
5.15 
5.1+0 
5.25 
5^33 


5.64 
5.51 
5.1+9 
5.1+9 
5.1+8 
5.39 
5.39 
5.31 
5.30 
5.28 
5.26 

VS. 36 


Dol. 

.60 

.58 
.58 
.68 
.67 
.70 

.60 
.61+ 
.61+ 
.72 
.80 
.81 
.81 
.71+ 
.63 
.55 
.56 
.62 


.69 
.67 
.71+ 
.71 
.75 
.81 
.71+ 
.63 
.61 
.66 
.53 
.57 


.58 
.62 
.66 
.69 
.70 
.86 
.77 
.71 
.73 
.71+ 
.63 
.67 


Dol. 

5.63 
5.62 
5.95 
6.33 
5.92 
6.12 

6.1+2 
6.57 
6.1+9 
6.4-7 
6.57 
6.1+6 
6.29 
6.29 
6.15 
6.32 
6.09 
5.85 


5.66 


.57 
.02 
,18 
.20 
.01+ 
.99 
.93 
5.76 
6.06 
5.78 
5.90 


6.22 
6.13 
6.15 
6.18 
6.16 
6.25 
6.16 
6.02 
6.03 
6.02 
5.89 
6.03 


Dol. 

.80 
.85 
.82 
.86 
.93 
.78 

1.02 
1.10 
1.06 
1.02 

1.05 
.91+ 
.75 
.66 
.1+7 
.67 
.71 
.90 


.89 
.71+ 
.98 
.96 

1.02 
.81+ 
.77 
.75 
.70 
.82 
.67 

1.93 


73 
68 
73 
69 
82 
78 
61+ 
76 
81+ 
76 
88 


Dol. 

5.11 
1+.92 
5.1+3 
5.61 
5.20 
5.64 

5.56 
5.1+7 
5.52 
5.61 


Dol. 


,68 
,65 
,63 
.65 
,61 
,61 


5,1+7 
5.65 


5. 21+ 
5.02 
5.29 
5.1+5 
5.38 
5.36 
5.31 
5.20 
5.06 
5.13 
5.29 
4.. 70 


5.52 
5.52 
5.61 
5.71 
5.73 
5.70 
5.68 
5.67 


5.65 
5.63 
5.65 
5.61 


.44 
.36 
.70 
.92 
.52 
,68 


6.11 
6.18 
6.11 
6.06 
6.00 
5.86 
5.76 
5.82 
5.79 
5.91 
5.78 
5.65 


5.39 
5.01 
5.55 
5.72 
5.74- 
5.52 
5.51+ 
5.56 
5.31 
5.60 
5.1+8 
5.78 


5.98 
5.77 
5.67 
5.74- 
5.77 
5.62 
5.61 
5.59 
5.56 
5.59 
5.57 
V5.7'+ 


Dol. 

.61 
.61 
.61 
.68 
.66 
.70 

.59 
.61 
.63 
.70 
.79 
.81+ 
.83 
.75 
.69 
.60 
.59 
.61 


.64 
.61+ 
.68 
.65 
.70 
.81 
.72 
.61 
.61 
.67 
.56 
.60 


59 
59 
63 
68 
68 
82 
75 
70 
75 
81 
68 
68 


1/  Based  on  73  percent  extraction  rate,  cost  of  2.28  bushels:  At  Kansas  City,  No.  1  Hard  Winter,  13 
percent  protein,  and  at  Minneapolis,  No.  1  Dark  Northern  Spring,  simple  average  of  13  percent  and  15  per- 
cent protein.    Includes  70-cent  certificate  beginning  July  I964.  2/  Quoted  as  95  percent  patent  at  Kansas 
City  and  standard  patent  at  Minneapolis,  bulk  basis.    3/  Ass\imes  50-50  millfeed  distribution  between  bran 
and  shorts  or  middlings,  bulk  basis.    \f  Preliminary. 

Compiled  from  reports  of  Consumer  and  Jfarketing  Service  and  Bureau  of  Labor  Statistics,  Department  of 
Labor. 
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Table  13  .-  Wheat:    Comparisons  of  average  cash  closing  prices  per  bushel  of 
specified  classes  and  grades  at  terminal  markets,  1955-64- 


No.  1  Hard  Wheats 


Year 
begin- 

'              Ordinary  protein 

13^  protein 

Dk.  N. 

Spr.,  Mpls. 

ning 
July  1 

!      Winter , 
:  Kansas  City 

'Dark  Northern'  Spring 
1      Spring,      *  above 
'  Minneapolis  '  Winter 

'Dark  Northern' 
Winter,      :      spring,  ' 
Kansas  City  :  Min^ieapolis  \ 

Spring  J 
above 
Winter  ] 

•  above 
protein  :  ordinary 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

1955 
1956 
1957 
1958 
1959 

2.17 
2.27 
2.16 
1.95 
2.02 

2.35 
2.31 
2.32 
2.09 
2.17 

.16 
.04 
.16 
.14 
.15 

2.32 
2.30 
2.27 
2.11 
2.12 

2.40 
2.33 
2.35 
2.16 
2.21 

.08 
•  03 
.08 
.05 
.09 

2.47 
2.42 
2.39 
2.25 
2.26 

.12 
.11 
.07 
.16 
.09 

i960 
1961 
1962 
1963 
1964 

1.98 
2.08 
2.23 
2.12 
1.59 

2.12 
2.31 
2.34 
2.24- 
1.74- 

.m 
.23 
.11 
.12 
.15 

2.09 
2.25 
2.4o 
2.19 
1.64 

2.15 
2.34 
2.4o 
2.27 
1.77 

.06 
.09 

.08 
.13 

2.18 
2.4-1 
2.51 
2.30 
1.78 

.06 
.10 
.17 
.06 
.04 

No. 

2  Soft  Wheats 

No.  2 

V/inter  Wheats 

1  Toledo 

Hard,  ordin- 
ary protein, 
Kansas  City 

Hard,  K.C. 

above 
Soft,  St.  L. 

Red,  : 
Chicago  : 

Red  ; 

White 

;  White 
above 
;  Red 

Red, 
St.  Louis 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

1955  ' 

1956  : 

1957  ' 

1959  ' 

2.13 
2.26 
2.17 
1.94 
1.99 

2.04 
2.17 
2.13 
1.85 
1.94- 

2.07 
2.17 
2.17 
1.85 
1.94 

.03 
.04- 

2.13 
2.27 
2.20 
1.95 
2.01 

2.16 
2.26 
2.15 
1.94- 
2.01 

.03 
-.01 

-.05 

-.01 

i960  • 
1961 

1962  s 

1963  ' 

1964  : 

1.98 
2.05 
2.10 
2.03 
1.49 

1.89 
2.00 
2.06 
1.98 
1.45 

1.91 
2.02 
2.07 
1.98 
1.44 

.02 
.02 
.01 

-.01 

1.98 
2.07 
2.14- 
2.05 
1.51 

1.97 
2.07 
2.22 
2.11 
1.58 

-.01 

.08 
.06 
.07 

Table  l4  .-  Wheat  and  feed  grains:    U.  S.  average  price  per  100  pounds 
received  by  farmers.  May- July  I965 


Month 

Wheat 

Corn 

\  Barley 

1  Oats 

: 

'  Sorghum 
'  grain 

:  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

1965 

May 

2.22 

2.20 

2.10 

2.11 

1.65 

1.97 

June 

«  2.13 

2.21 

2.15 

2.12 

2.04- 

1.97 

July 

s  2.18 

2.18 

2.17 

1.98 

1.72 

1.92 
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Table  15      Wheat,  1964-  and  I965  crops:    Price  support  premiums 
and  discounts  for  hard  red  winter,  hard  red  spring,  and 
hard  white  of  the  Baart,  Blue stem  and  Burt  varieties  1/ 


Protein 
content 


Discounts  and 
premiums  per  bushel 

15^  '  1^ 


(Protein,  only) 


(Protein  and  : 
sedimentation)  t 


Sedimentation 
value 


Percent 


Cents 


Cents 


Points 


___ 

-  6 

22  and  below 

-  5 

23  -  25 

9.4-  and  below 

No 

-  k 

26  -  28 

9.5  -  9.9 

discoiints 

-  3 

29  -  31 

10.0  -  lO.k 

-  2 

32  -  3*^ 

10.5  -  10.9 

-  1 

35  -  37 

11.0  -  11.9 

0 

0 

38  -  42 

12.0  -  22A 

+  1.5 

+  1 

1+3  -  ^5 

12.5  -  12.9 

+  3.0 

+  2 

k6  -  kQ 

13.0  -  13,^ 

+  if.5 

+  3 

h9  -  51 

13.5  -  13.9 

+  6.0 

+  k 

52  -  5^+ 

Ik.O  - 

+  7.5 

+  5 

55  -  57 

lk.5  -  1^.9 

+  9.0 

+  6 

58-60 

15.0  -  15.14- 

+10.5 

+  7 

61  -  63 

15.5  -  15.9 

+12.0 

+  8 

61^-66 

16.0  -  16.4- 

+03.5 

+  9 

67  and  above 

16.5  -  16.9 

+15.0 

+10 

17.0  -  17.1+ 

+16.5 

+11 

17.5  and  above 

+18.0 

+12 

1/  Not  applicable  to    any  of  the  following  undesirable  varieties  which  are 
subject  to  discount  of  20  cents  per  bushel  in  addition  to  other  applicable 
discounts : 


Hard 
red  winter 

!  Hard 

!      red  sprtng 

:  Soft 

t      red  winter 

•  White 

Blue  Jacket 

t 

• 
• 

Purkof 

!  C.  T.  231 

:  Kanqueen 

:  Fifty  Fold 

Cache  * 

t 

Red  Chief 

t  Gasser 

:  Kawvale 

I  Florence 

Chiefkan 

t 

Red  Hull  1 

!  Henry  *** 

t  Nured 

:  Greeson 

Cimarron 

• 

* 

Red  Jacket  J 

!  Lathrop 

I  Seabreeze 

I  Rex 

Early  Blackhull 

* 
• 

Stafford 

!  Kinney 

I  Sonora 

Ranking 

: 

Wasatch 

!  Premier 

I  Durum 

Karkoff  MC  22 

t 

logo  ! 

!  Progress 

!  Golden  Ball 

New  Chief 

: 

!  Russell  -JHHJ- 

t  Peliss 

Pawnee  Sel.  33 

t 

i  Spinkcota 

s  Pentad 

!  Sturgeon 

*  Except  in  Idaho  and  Utah. 
■K*  Except  in  Colorado,  Idaho  and  Utah. 

Only  in  Minnesota,  North  Dakota  and  South  Dakota. 
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Table  I6.-  Wheat,  Grade  No.  1:    Terminal  support  rates  per  bushel, 
principal  markets,  19'+5-65 


!  Hard 

Red  Winter 

£Uid  Soft  Red  Winter 

:  Dark  North- 
s  ern  Spring 

Hard  Amber 
Durum 

Soft  White 

For  the 
crop  of- 

\  Kansas  City 

'.  Chicago 

\  Galveston 

*.  Baltimore 

J  Minneapolis 

Minneapolis 

,  Portland 

:  Del. 

Del. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

19^+5 
1914-6 
19*^7 
19*4-8 
19iJ-9 

:  1.53 
!  1.65 
!  2.03 
:  2.2h 
!  2.21 

1.58 
1.70 
2.08 
2.29 
2.26 

1.61 
1.73 
2.11 
2.32 
2.31 

1.78 
1.90 
2.28 
2.I19 
2.i;6 

1.55 
1.66 
2.0i+ 
2.25 
2.22 

1.56 
1.67 
2.05 
2.26 
2.23 

1.1+9 
1.60 
1.98 
2.19 
2.16 

1950 
1951 
1952 
1953 
195^^ 

:  2.26 

!  2.i;5 

2.50 
2.5h 

2.31 
2.50 
2.53 
2.5*^ 
2.58 

2.36 
2.57 
2.63 
2.65 
2.69 

2. 1+2 
2.61 
2.62 
2.63 
2.63 

2.27 
2.i+6 
2.51 
2.52 
2.57 

2.28 
2.1+7 
2.52 
2.53 
2.67 

2.21 
2.1+0 
2.1+4 
2.1+5 
2.1+6 

1955 
1956 
1957 
1958 
1959 

2.38 
2.31 
2.32 
2.15 
2.12 

2.38 
2.31 
2.32 
2.15 
2.12 

2.53 
2.1+6 
2.1<-9 
2.2h 
2.32 

2.50 
2.1+3 
2.1ti+ 
2.27 
2.25 

2.1+1 
2.31+ 
2.36 
2.20 
2.19 

2.66 
2.59 
2.51 
2.30 
2.29 

2.28 
2.21 
2.22 
2.05 
2.03 

i960 

1961  ; 

1963  ! 

19(h  ! 
1965  : 

2.08 
2.09 

2.07 
1.53 
l.'4-3 

2.08 
2.09 

9  9ft 

2.10 
1.57 

l.i4-9 

2.28 
2.1+7 
2.27 
1.77 
1.67 

2,21 
2.1+0 
2.22 
1.69 
1.61+ 

2.15 
2.16 

2.16 
1.63 

1.58 

2.25 
2.26 

9  7^ 

2.1+1 
1.73 
1.63 

1.99 
1.99 
c  •  xu 
2.00 
1.1+7 
1.1+1+ 

Agriculttiral  Stabilization  and  Conservation  Service,  Policy  and  Program  Appraisal  Division 


Table  17.-  'tiJheat:    Stocks  in  the  United  States  on  July  1,  I96O-65 


Stocks  in  position 

!  i960 

1961  ' 

1962 

1963 

I96I+ 

1965 

y 

1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


Farms  2/ 

Interior  mills,  elevators  and 

warehouses  2/  3/ 
Terminals  (commercial)  1+/ 
Commodity  Credit  Corporation  6/ 

Total 


1,000 
bu. 


95,935  136,937  102,308  95,251+  75,1+77  133,037 

71+2,156  1,203,682  1,160,015  1,061,362  812,997  67l+,728 

1+11,976  5/  5/  5/  5/  5/ 

63,1+51  70,559  59,51+7  3B,317  12,719  lI,li+8 


1,313,518    1,1+11,178    1,321,870    1,194,933       901,193  818,913 


1/  Preliminary. 

2/  Estimates  of  Crop  Reporting  Board. 

3/  All  off-farm  storage  not  otherwise  designated,  including  merchant  mills. 
%/  Commercial  stocks  reported  by  Grain  Division,  Al-lS,  1+4  Terminal  cities. 
5/  Included  with  "Interior  mills,  elevators,    and  warehouses". 

'SJ  Owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC;  other  wheat  owned  by 
GCC  as  well  as  wheat  outstanding  under  loan  is  included  in  the  estimates  by  positions. 
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Table  18.-  Wheat:    Program  participation,  by  class  of  vrtieat,  1964-  and  1965  crops 


1964-  Crop 

1965  Crop 

Enrollment  : 

Enrollment 

Class  of 

wheat  1/ 

Acreage 

Proper-  * 
tion  of  \ 

allot-  ; 

ment 

! 

Acreage 
diver- 
sion, 
voluntary 

Produc- 
tion 
2/ 

Acreage 

Propor- 
tion of 
allot- 
[  ment 

Acreage 
diver- 
sion, 
voluntary 

Produc- 
'  tion 
1  2/3/ 

! 

1,000 
acres 

Percent 

1,000 
acres 

Mil. 
bu. 

1,000 
acres 

Percent 

1,000 
acres 

Mil. 
bu. 

Western  soft  white 
Hard  spring  and  durum 
Hard  winter 
Eastern  soft  (red  and 
white) 

3>99 
12,280 
21,391 

3,512 

83 
88 
87 

i^5 

h9 
88 
371 

335 

m 
238 

6M-2 
266 

3,720 
12,77'<- 
22,552 

5,738 

88 
91 
91 

56 

112 
660 
822 

892 

156 
260 
718 

220 

Total  all  classes 

!K),682 

76 

8k3 

1,290 

i44,78l). 

eh 

2,1^86 

1,351+ 

1/  Class  totals  were  computed  by  grouping  State  figures  by  the  major  class  of  wheat  grown  in  each  State,  as 


determined  by  the  varietal  survey  made  by  Agricultural  Research  Service,  USDA.  State  data  appeared  in  the  Wheat 
Situation  of  July  19(M-  and  May  I965. 

2/  Western  white  and  eastern  soft  are  estimated. 
3/  July    1965  Crop  Report. 


Table  19.-  Wheat:    Support  rate  and  price  per  bushel,  quantity  pledged  and  delivered  to  CCC,  total 
carryover  and  stocks  owned  by  CCC,  loans  outstanding  and  privately  held  stocks,  194-5-65 


Year 
begin- 
ning 
July 


:  :  Season  average 

: National 'price  to  growers 
:  average:  per  bushel  1/ 
:  support*  J 


rate 
per  : 
bushel  > 


Actual 
price 


Above 
support 


Placed, 
under  ', 
price  j 
support 
2/ 


Deliv- 
ered 
to 

CCC 
3/ 


At  year  end,  June  30 


CCC  stocks  and  loans  outstanding 


;  Total  \  Stocks  !  ^oft"  from- 

carry-.  owned 


over  ] 

by  CCC 

crop 

V 

5/ 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

100.1 

32.5 

83.8 

.7 

195.9 

.8 

307.3 

227.2 

16.3 

424.7 

327.7 

28.5 

Total 


Sealed 
under 
bond 


Privately 

held 
( "Free" ) 
stocks 
6/ 


1945 
1946 
194-7 
1948 
194-9 

1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 

i960 
1961 
1962 
1963 
1964-  9/ 
1965  9/ 


Dol. 


1.38 
1.4-9 
1 

2 
1 


84 
,00 
.95 


1.99 


.18 
,20 
.21 
.24 
.08 
.00 
.00 


1.82 
1.81 

:  1.78 
:  1.79 
:  2.00 
: 8/1. 82 
^1.30 


Mil. 

Dol. 

Dol. 

bu. 

1.4-9 

0.11 

59.7 

1.90 

.41 

22.0 

2.29 

.45 

31.2 

1.98 

-  .02 

366.0 

1.88 

-  .07 

380.8 

2.00 

.01 

196.9 

2.11 

-  .07 

212.9 

2.09 

-  .11 

459.9 

2.04 

-  .17 

555.1 

2.12 

-  .12 

430.0 

1.98 

-  .10 

320.2 

1.97 

-  .03 

253.2 

1.93 

-  .07 

256.3 

1.75 

-  .07 

609.4 

1.76 

-  .05 

317.5 

1.74 

-  .04 

424.0 

1.83 

.Oi+ 

271.2 

2.04 

.04 

299.7 

1.85 

.03 

172.4 

1.37 

.07 

197.8 

Mil. 
bu. 


Mil. 
bu. 


Mil. 
bu. 


290.9 
247.5 

41.9 

91 
397 
486 
391 
276 
148 
193.5 
511.0 
181.9 

257.9 
118.8 
227.5 
69.6 
75.4 


399 

256 

605 

933 
1,036 
1,033 

908.8 

881.4 
1,295.1 
1,313.5 


196.4 
143.3 
470.0 
774-.  6 
975.9 
950.7 
823.9 
83I+.9 
1,11^6.6 
1,195.4 


1,411.2  1,24-2.5 
1,321.9  1,096.6 
1,194.9  1,082,5 
901.2  828.9 
816.9  *625.0 


8.9 
11.6 
22.5 
71.4 
11.3 
27.6 

9.5 
14-. 8 
52.2 
26.4 

42.0 
18.0 
51.7 
16.6 

52.2 


5.0 
2.3 


3. 
2, 
1, 
3. 
3. 
9. 
3^. 


45.!+ 
40.0 
25.7 
36.0 
28.3 


32.5 
.7 
.8 

243.5 
361.2 


207.6 
154.9 

492 

649 

990 

979 

836 

853 
1,206 
1,256 


1,329.9 
1,154.6 
1,159.9 
881.5 
705.5 


Mil. 
bu. 


7/31+ 
31 

38 
37 
29 


Mil. 
bu. 


68 
83 
195 
64 
64 

192 
101 

113 

m- 

k6 

5^ 
72 
28 
52 
26 

43 
130 
6 

20 
Ilk- 


1/  U.  S.  season  average  prices  are  the  result  of  weighting  State  season  averages,  including  an  allowance  for  un- 
redeemed loans  at  average  loan  rate,  by  estimated  marketings.    2/  Includes  under  purchase  agreements,  beginning 
1948.    3/  Includes  purchase  agreement  wheat  delivered  to  CCC.    5/  Includes  open-market  purchases,  if  any,  and 
accordingly  may  include  new-crop  wheat.    5/  From  the  crop  of  the  year  shown.    Does  not  include  any  new-crop  wheat. 
6/  Derived  by  subtracting  CCC  stocks,    loans    outstanding  and  sealed  under  bond  from  total  carryover.    7/  Quan- 
tities not  available  prior  to  June  30,  1959.    8/  Does  not  include  the  l8-cent-per-bushel  price  support  payment  in 
effect  for  the  I963  crop.    9/  Preliminary.    10/  Does  not  include  domestic  and  export  certificates  of  70  and  25 
cents  for  1964-  and  75  and  30  cents  for  I965,  respectively.  ^Estimated. 
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Table  20 .-  Wheat, 

19614.  crop: 

Quantities  delivered  to  CCC, 

\sy  classes  and  States, 

as  of  June  30,  I965 

Class  of 

Delivered  to  CCC 

wheat  and 
State 

: 
I 

Warehouse  [ 
stored 

Farm 
stored 

:  Total 

Bushels 

Bushels 

Bushels 

Hard  Winter 

Kansas 

: 

18,066,680 

2,537,780 

20,6ol+,'+60 

Nebraska 

3,703,710 

1,038,116 

1+, 71+1, 826 

Texas 

X 

3,361,603 

'+3,993 

3,1+05,596 

Oklahoma 

2,W,532 

236,1+53 

2,683,985 

South  Dakota 

616,883 

766,029 

1,382,912 

Other  States 

! 

909,535 

l,0Ci+,685 

l,9ll+,220 

Total 

t 

29, 105, 9't-3 

5,627,056 

3l+,732,999 

Hard  Spring 

North  Daicota 

1,975,082 

i+, 771,065 

6,71+6,11+7 

South  Dakota 

1,235,800 

1,362,602 

2,598,1+02 

Minnesota 

21+3,306 

318,903 

562,209 

Other  States 

1+3,765 

232,1+01+ 

276,189 

Total 

3,1+97,973 

6,681+,  971+ 

10,182,91+7 

Red  Winter 

Missouri 

888,990 

58,877 

91+7,867 

Maryland 

377,578 

1,505 

379,083 

Indiana 

286,739 

69,027 

355,766 

Other  States 

1,023,128 

170,552 

1,193,680 

Total 

2,570,1+35 

299,901 

2,870,390 

White 

Washington 

i+,  670, 889 

18,835 

'+,689,72'+ 

Oregon 

2,1*14.8,1+89 

3,161 

2, '+5 1,650 

Idaho 

1,61+3,195 

2,823 

1,61+6,018 

New  York 

195,298 

1+1+0,055 

635,353 

Other  States 

1+10,31+9 

58,1+79 

1+68,828 

Total 

9,300,220 

523,353 

9,091,573 

Durum 

North  Deikota 

\ 

3,987,503 

12,396,91+3 

16, 3  81+,  1+1+6 

Minnesota 

! 

156,538 

281,522 

1+38,060 

Other  States 

109,399 

31+7,650 

1+57,01+9 

Total 

'+,253,1+1+0 

13,026,115 

17,279,555 

Mixed  and  unclassified 

21,00  ^ 

22,729 

Total 

1+8,823,618 

26,162,581 

71+, 986,199 

Table  21.-  Wheat:    Quantity  remaining  under  reseal  loan,  I960-6I+  crops,  as  of  June  30,  I965 


State 


From  crop  of- 


1960 


1961 


1962 


1963 


I96I+ 


Total 


California 

Colorado 

Idaho 

Kansas 

Michigan 

Minnesota 

Montana 

Nebraska 

New  Mexico 

North  Dakota 

Ohio 

Oklahoma 
Oregon 
South  Dakota 
Texas 

Washington 
Wyoming 

Total 


Bushels 


Bushels 


Bushels 


10,011 

13,309 

'+,717 
1+1,915 
102,572 
1,631+,  820 

li+i+,051 
i+,788 
31+2,591 

29,565 
17,978 
87,391 

1+63,100 
2,136,61+2 
1,1+63,81+2 
10,901 
6,13i+,50i+ 

1+6,610 
215,829 

25,587 
91,571+ 

10,767 

2i+i+,7l6 
1,736,583 

2,50'+ 

363,180 

763,880 

267,908 

li+,3i+8,259 

Bushels 


23,1+1+7 
1+0,081+ 
757,851 

71+0,109 
2,389,033 
1,186,103 
2,021 
5,720,1+65 

10,01+5 
103,1+56 
1,887,89'+ 
295 
57,783 
5,707 


Bushels 

10,665 
790,993 
678,009 
2,971,21+8 
'+3,137 
1,013,021 
5,565,173 
'+,375,573 
5,1+00 
17,567,598 
11,826 
88,921+ 
733,783 
'+,527,317 
1+0,236 
l,3'+7,076 
202,858 


Bushels 

15,382 
879,675 
820,665 
5,363,919 
1+3,137 
2,389,81+6 
10,090,81+8 
7,01+8,281+ 
18,322 
29,852,51+9 
11,826 
109,736 
1,151+,  152 
8,1+59,197 
1+0,531 
1,770,51+3 
208,565 


12,92l+,293       39,972,837  66,277,177 


Agricultural  Stabilization  and  Conservation  Service,  Policy  and  Program  Appraisal  Division. 
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Table  22.-  All  wheat,  winter,  and  spring!      Acreage,  yield  and  production.  United  States,  1950-65 


All  wheat 


Winter  wheat 


Acreage 


Planted 


Harvested 


Yield  per 
harvested 
acre 


t  Production 


Acreage 


Planted 


Harvested 


Yield  per 
haorvested 
acre 


Production 


1,000 
acres 

71,287 
78,52lf 
78,6!f5 
78,931 
62,539 
58,21^6 
60,655 
'^9,6i;3 
56,017 
56,772 
51^,919 
55,661+ 
1^9,132 
52,989 
55,01+6 
57,276 


1,000 
acres 

61,607 
61,873 
71,130 
67, 814-0 
5l^,356 
1+7,290 
1+9,768 
'^3,75it- 
53,01+7 
51,781 
51,896 
51,551 
l^3,5'+l 
l^5,209 
1+9,170 
1+9,81+6 


Bushels 

16.5 
16.0 
18.1+ 
17.3 
18.1 
19.8 
20.2 
21.8 
27.5 
21.7 
26.2 
2l+,0 
25.1 

25.3 
26.2 

27.2 


1,000 
bushels 

l,019,3l*J+ 
988,161 
1,306,1+1+0 
1,173,071 
983,900 
937,091+ 
1,005,397 
955,71+0 
1,1+57,1+35 
1,121,118 
1,357,272 
l,23l+,7l+3 
1,093,667 
1,11+2,013 
1,290,1+68 
1,353,813 


52,399 
56,11+5 
56,997 
57,087 
1+6,617 
i+!+,297 
l+l+,l+l8 
37,1+20 
1+3,671+ 
1+3,615 
1+2,689 
1+3,1+09 
38,733 
1+1,983 
1+3,21+1 
l+i+,97l+ 


1,000 
acres 

1+3,250 
1+0,093 
50,895 
1+6,933 
39,218 
33,707 
35,532 
31,670 
1+1,023 
39,562 
39,996 
1+0,699 
33,576 
3l+,572 
37,715 
37,897 


Bushels 

17.1 
16.2 
20.9 
18.9 
20.1+ 
20.9 
20.8 
22.5 
28.6 
23.2 
27.8 
26.1+ 
2I+.5 
26.3 
27.2 
28.2 


1,000 
bushels 

71+0,637 
650,822 
1,065,220 
885,032 
801,369 
705,636 
71+0,592 
711,798 
1,173,538 
917,752 
1,110,557 
1,075,005 
820,998 
908,1+88 
1,021+,  888 
1,069,969 


All  spring  wheat 


Durum 


Spring  other  than  durum 


Acreage 


Acreage 


.:Yield  per!  produc-'- 
Planted 'Harvested 'li^ested  I    ^-j^^n    '  Planted 'Harvested' 
 ;  '    acre      '  '  '  • 


Yield  peri  Produc- 
harvested!  tion 
acre  '  


Acreage 


Planted  Harvested 


J  Yield  per.  p^.^^^. 


iharvested : 
acre 


tion 


I,  000 
acres 

18,888 
22,379 
21,61+8 
21,81+1+ 
15,922 
13,91+9 
16,237 
12,1+23 
12,31+3 
13,157 
12,230 
12,255 
10,399 

II,  006 
11,805 
12,302 


I,  000 
acres 

18,357 
21,780 
20,235 
20,907 
15,138 
13,583 
li+,236 
12,081+ 
12,021+ 
12,219 

II,  900 
10,852 

9,965 
10,637 
11,1+55 
U,9i+9 


Bushels 

15.2 
15.5 
11.9 
13.8 
12.1 
17.0 
18.6 


20 
23 
16 
20, 
11+ , 
27. 
22, 
23, 
23. 


1,000 
bushels 

278,707 
337,339 
21+1,220 
288,039 
182,531 
231,1+58 
26l+,805 
21+3,91+2 
283,897 
203,366 
21+6,715 
159,738 
272,669 
233,525 
265,580 
263,81+1+ 


1,000 
acres 

2,918 
2,586 
2,328 
2,103 
1,637 
1,385 
2,1+89 
2,370 
938 
1,217 
1,673 
1,781 
2,1+18 
2,01+7 
2,398 
2,257 


1,000 
acres 

2,829 
2,518 
2,171+ 
1,865 
1,309 
1,31+8 
2,318 
2,286 
906 
1,11+1 
1,61+2 

1,617 

2,351 
1,992 
2,31+9 
2,211+ 


Bushels 

13.2 
13.8 
10.3 
7.0 
3.8 
II+.5 
16.7 
17.5 
23.9 
17.7 
20.8 
13.1 
29.7 
25.7 
28.0 
27.3 


1,000 
bushels 

37,212 
3l+,762 
22,1+93 
12,967 
l+,982 
19,580 
38,791 
39,935 
21,669 
20,192 
3i+,li+l 
21,185 
69,732 
51,21+7 
65,718 
60,1+83 


I,  000 
acres 

15,970 
19,793 
19,320 
19,71+1 
ll+,285 
12,561+ 
13,71+8 
10,053 

II,  1+05 
11,91+0 
10,557 
10,1+71+ 

7,981 
8,959 
9,1+07 
10,01+5 


I,  000 
acres 

15,528 
19,262 
18,061 
19,01+2 
13,829 
12,235 

II,  918 
9,798 

11,  U8 
11,078 
10,258 
9,235 
7,611+ 
8,61+5 
9,106 
9,735 


Bushe  Is 

15.6 
15.7 
12.1 

11+.1+ 

12.8 

17.3 
19.0 

20.8 
23.6 
16.5 
20.7 
15.0 
26.7 
21.1 
21.9 
22.9 


1,000 
bushels 

21+1,1+95 
302,577 
218,727 
275,072 
177,51+9 
211,878 
226,011+ 
20l+,007 
262,228 
183,171+ 
212,571+ 
138,553 
202,937 
182,278 
199,862 
223,361 


1/  Prelljninary.    2/  Indicated  as  of  Juljr  1. 


Table  23  .-  Wheat,  by  classes;    Production  and  proportion  of  all  wheat.  United  States,  averages  1920-61+,  annual  I960-65 


Year  of 

=  Hard 

red  winter  ' 

Soft 

red  winter  ' 

Hard  red  spring  ' 

Durum  * 

White  ' 

1 

: 

All 

harvest 

:  Proportion; 

1  Proportion: 

Proportion: 

;  Proportion ; 

:  Proportion: 

wheat 

:  Actual 

:        of  ; 

Actual 

:        of  I 

Actual 

of  : 

Actual 

:       of  : 

Actual 

I       of  : 

:  all  wheat  ; 

:  all  wheat  ; 

all  wheat  : 

1  all  wheat  : 

;  all  wheat  : 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  bu. 

Percent 

bu. 

Percent 

bu. 

Percent 

bu. 

Percent 

bu. 

Percent 

bu. 

Averages: 

I92O-2I+ 

»  311 

37.8 

221 

26,9 

156 

19.0 

59 

7.2 

75 

9.1 

822 

1925-29 

'  333 

1+0.5 

168 

20.1+ 

169 

20.5 

68 

8.3 

85 

10.3 

823 

1930-31+ 

«  316 

1+3.2 

190 

26.0 

116 

15.8 

30 

l+.l 

80 

10.9 

732 

1935-39 

'  313 

1+1.3 

215 

28.1+ 

106 

ll+.O 

27 

3.5 

97 

12.7 

758 

191+0-1+1+ 

:  1+08 

i+i+.l 

178 

19.2 

205 

22.1 

36 

3.9 

99 

10.7 

926 

I9I+5-I+9 

'  607 

50.5 

203 

16.9 

210 

17.5 

1+0 

3.3 

11+2 

11.8 

1,202 

1950-51+ 

I  511 

1+6.8 

181+ 

16.8 

201 

18.1+ 

23 

2.1 

171+ 

15.9 

1,093 

1955-59 

:  51+9 

50.1 

175 

16.0 

183 

16.7 

28 

2.5 

161 

II+.7 

1,096 

1960-6I+ 

!  655 

53.5 

200 

16.1+ 

162 

13.2 

1+8 

3.9 

159 

13.0 

1,221+ 

i960 

!  79!+ 

58.5 

190 

ll+.O 

188 

13.9 

31+ 

2.5 

151 

11.1 

1,357 

1961 

!  75!+ 

61.0 

202 

16.1+ 

116 

9.1+ 

21 

1.7 

11+2 

n.5 

1,235 

1962 

537 

1+9.0 

157 

II+.1+ 

175 

16.0 

70 

6.1+ 

155 

11+.2 

1,091+ 

1963 

•  51+5 

1+7.7 

219 

19.2 

161 

ll+.l 

51 

1+.5 

166 

11+.5 

1,11+2 

I96I+  1/ 

I  61+2 

1+9.8 

229 

17.8 

172 

13.3 

66 

5.1 

181 

ll+.O 

1,290 

1965  2/ 

I  718 

53.0 

191 

ll+.l 

199 

11+.7 

61 

1+.5 

185 

13.7 

1,351+ 

1/  Preliminary.    2/  July  estimates. 
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Table  2k;-  Wheat:    Acres  seeded  and  production.  United  States  and  by- 
regions,  averages  1935-50,  annual  1951-65 


Period 

:  United 
:  States 

:  Great 
:    Plains  1/ 

r  Northwest 
2/ 

'    Corn  Belt  ' 

''    and  Lake 

;    States  3/  ; 

South 

y 

:    All  otiier 
:  states 

:  Million 

Million 

Million 

Million 

Million 

Million 

t  acres 

acre  s 

acres 

acres 

acres 

acres 

Acres 

seeded 

Average : 
1935-39 
19*^1-^4-5 
19*4-6-50 

!  73.2 

!  61.1^ 

76.7 

*^9.8 
*^3.8 
56.3 

i+.7 

k.2 
5.5 

12.7 
8.3 
9.8 

2,8 
2.5 
2.1 

3.2 
2.6 
3.0 

1951 
1952 
1953 
1994- 
1955 
1956 
1957 

1958  1 

1959  1 
i960 

1961 
1962 

1963  i 

196i+  5/  ! 
1965  5/  : 

78.5 
78.6 
78.9 
62.5 
58.2 
60.7 
!+9.8 
56.0 
50,0 

5*+. 9 
55.7 

*4-9.1 

53.0 
55.0 
57.3 

57.9 
57.5 
56.8 
*^5.7 
i4-2.2 
*^3.5 
33.*4- 
39.7 

M-U.  ± 

39.*4- 
39.7 
35.6 
37.9 
38.7 

f4.i.e 

6.0 
6.1 
6.2 
•+.5 

K2 
*4-.8 
i+.O 
h.2 

k  0 

k.o 

3.7 
3.9 
i+.l 
k.6 

9.9 
10.1 
10.7 
8.3 
7.9 
8.1^ 
8.l^ 
8.1^ 

0.0 

8.1 
8.5 
7.1 

0.1 
8.5 
7.6 

1.8 
1.9 
2.3 
1.7 
1.7 
1.9 
2.1 
1.7 

i-.O 

1.6 
1.7 
1.1 

1.14- 
2.0 
1.7 

2.9 
3.0 
2.9 
2.3 
2.2 
2.1 
1.9 
2.0 

1.8 
1.7 
1.6 
1.7 
1.7 
1.6 

Production 


!  Million 

Million 

Million 

Million 

Million 

Million 

'  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Average : 

1935-39 

'  759 

371 

93 

200 

32 

63 

19*^l-*4-5 

985 

61+5 

106 

ll+8 

33 

51 

191+6-50 

1.185 

760 

132 

203 

30 

60 

1951 

1  988 

585 

11+8 

168 

30 

57 

1952 

1,306 

832 

157 

221 

3i+ 

62 

1953 

1,173 
981+ 

621 

169 

279 

39 

65 

1951+ 

51+1 

136 

220 

33 

51+ 

1955  < 

937 

516 

117 

223 

29 

52 

1956 

1,005 

550 

125 

239 

39 

52 

1957 

956 

51+1+ 

m 

189 

31+ 

1+5 

1958 

1,1+57 

980 

ll+O 

251+ 

31 

52 

1959 

1,121 

683 

11+8 

207 

35 

1+8 

i960 

1,357 

910 

129 

238 

35 

1+5 

1961 

1,235 
1,091+ 

771+ 

112 

262 

1+2 

1+5 

1962 

690 

130 

20& 

23 

1+3 

1963 

1,11+2 

61+3 

139 

281+ 

31 

1+5 

1961+  5/ 

1,290 

156 

275 

»+9 

i+7 

1965  ^/ 

1.351+ 

872 

169 

228 

1+1 

1+1+ 

1/  North  Dakota,  South  Dakota,  Nebraska,  Kansas,  Oklahoma,  Texas,  Montana,  Wyoming,  Colorado, 


and  New  Mexico. 

2/  Idaho,  Washington  and  Oregon. 

3/  Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Iowa    and  Missouri. 
^/  Virginia,  West  Virginia,  North  Carolina,  South  Carolina,  Georgia,  Kentucky,  Tennessee, 
Alabama,  Mississippi  and  Arkansas. 
5/  Preliminary. 
July  1  esttDBite. 
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Table  25.-  Wheat:    Supply  and  disappearance,  Canada,  France,  Australia  and  Argentina, 

average  1955-59,  annual  I960-65 


Year 
beginning 
August  1 


Canada 


Supply 

:  Disappearance 

Carryover  1/ 

Production  : 

Total  2/ 

:  : 

:    Domestic  2/  : 

Exports 
including  flour 

Million 
bushe Is 

Million 
bushels 

Million 
bushels 

Million 
bushels 

Million 
bushels 

617.3 

14-65.6 

1,082.9 

159.3 

293.8 

599.6 
607.8 
391.0 
lf87.2 
1+59.4- 
50I+.8 

518.1+ 
283.1+ 
565.6 
723.1+ 
600.1+ 

1,118.0 
891.2 
956.6 
1,210.6 
1,059.8 

157.0 
11+2.2 
138.1 
156.7 
155.0 

353.2 
358.0 
331.3 
59I+.5 
1+00.0 

Average 
1955-59 

i960 
1961 
1962 
1963 

I96I+  3/ 
1965  3/ 


Year 
beginning 
July  1 


France 


Average 
1955-59 

i960 
1961 
1962 
1963 

I96I+  3/ 
1965  3/ 


62.6 

68.7 
86.1 
62.0 
119.3 
91.7 
6i+.3 


358.2 

1+05.0 
351.8 
513.1+ 
376.6 
500.5 


1+50.1+ 

1+92.5 
I+5I+.2 
603.5 
525.0 
611;.  3 


328.9 

31+9.2 
325.1+ 
370.9 
330.8 
375.0 


59.9 

57.2 
66.8 
113.3 
102.5 
175.0 


Year 
beginning 
December  1 

Australia 

Average 

1955-59 

62.5 

168.2 

230.7 

71.8 

103.1 

i960 

63.7 

273.7 

337.1+ 

71.8 

237.2 

1961 

28.1+ 

2I+7.2 

275.6 

72.0 

181.9 

1962                         :  21.7 

306.9 

328.6 

7I+.9 

230.2 

1963                         :  23.5 

331.0 

35i+.5 

80.7 

253.3 

I96I+  3/ 

20.5 

370.0 

390.5 

83.5 

258.0 

1965  3/ 

1+9.0 

Year 
beginning 
December  1 

Argentina 

Average 

1955-59 

!  57.0 

225.9 

282.9 

11+2.6 

90.8 

i960 

:  1+3.8 

11+5.5 

189.3 

121.5 

39.8 

1961 

:  28.0 

187.1+ 

215.1+ 

89.1+ 

100.3 

1962 

:  25.7 

I8I+.5 

210.2 

120.1 

68.1 

1963 

t  22.0 

319.6 

31+1.6 

13I+.2 

126.1 

I96I+  3/ 

I  81.3 

336.2 

1+17.5 

ll+O.O 

195.0 

1965  3/ 

:  82.5 

1/  From  previous  crops. 

2/  Supply  and    disappearance  for    Canada  and  France  include  imports, 
are  generally  insignificant. 
3/  Preliminary. 


Australian  and  Argentine  imports 


Compiled  from  records  of  Foreign  Agricultural  Service. 
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Table  26.-  Wheat:    Supplies  available  for  export  and  carryover  in  the  United  States, 
Canada,  Argentina  and  Australia,  July  1,  I956-65 


Item 


United  : 
States  : 


Canada 


Argentina  *  Australia 


Total 


Total  season  supplies 

1955-  56 

1956-  57 

1957-  58 

1958-  59 

1959-  60 

1960-  61 

1961-  62 

1962-  63 

1963-  64 
196!+-65  2/ 


V 


Mil. 
bu. 

1,983 
2,0'4-7 
1,875 
2,3^7 

2,679 
2,652 
2,k21 
2,3hl 
2,193 


Mil. 
tau. 

1,056 
1,153 
1,126 
1,01+7 
1,033 
1,118 
891 
957 
1,211 
1,060 


Mil. 
bu. 

27U 
307 
271 
296 
267 
189 
215 
210 
3'+2 
!;18 


Mil. 
bu. 

293 
221 
li+1 
233 
266 
337 
276 
329 
35*+ 
390 


Mil. 
bu. 

3,606 
3,728 
3,^+13 
3,923 
3,990 
^+,323 
^+,03^+ 
3,917 
l+,2l|8 
U-,06l 


Domestic  disappearance  for  12  months  3/ 

1955-  56 

1956-  57 

1957-  58 

1958-  59 

1959-  60 

1960-  61 

1961-  62 

1962-  63 

1963-  6I; 
196!4-65  2/ 


603 
588 
591 
608 
600 
606 
610 
58i+ 
581 
644 


155 
158 

l6i+ 
156 
157 
14-2 
138 
157 
155 


132 
151 
11+9 
14-7 
135 
122 
89 
120 
13i+ 
li+0 


75 
70 
71 
67 
77 
72 
72 
75 
81 
81+ 


971+ 
961+ 
969 
986 
968 
957 
913 
917 
953 
1,023 


Ejqwrts  beginning  of  season  to  June  30  3/ 

1955-  56 

1956-  57 

1957-  58 

1958-  59 

1959-  60 

1960-  61 

1961-  62 

1962-  63 

1963-  6I+ 
196I+-65  2/ 


31+6 
550 
i+03 
1+1+3 
510 
662 
720 
61+2 
859 
730 


281 
239 
295 
275 
260 
321+ 
336 
308 
537 
375 


60 
61 
39 
67 
1+8 
30 
77 
1+5 
81 
110 


65 
63 
25 
1+9 
75 
128 
125 
131+ 
168 
11+8 


752 
913 
762 
831+ 
893 
1,11+1+ 
1,258 
1,129 
1,645 
1,363 


Balance  on  July  1  for  export  and  carryover 

1,880 

1956 

1,031+ 

611 

82 

153 

1957 

909 

759 

95 

88 

1,851 

1958 

881 

673 

83 

1+5 

1, 682 

1959 

1,296 
1,311+ 

608 

82 

117 

2,103 

i960 

617 

81+ 

111+ 

2,129 

1961 

1,1+11 

637 

37 

137 

2,222 
1,863 

1962 

1,322 

1+13 

k9 

79 

1963 

1,195 

511 

1+5 

120 

1,871 

I96I+ 

901 

517 

127 

105 

1,650 

1965  2/ 

819 

530 

168 

158 

1,675 

1/  Carryover  stocks  and  production,  except  for  U.S.  which  includes  imports. 2/  Preliminary.    3/  Season 
begins  July  1  for  United  States,  August  1  for  Canada  and  Decanber  1  for  Argentina  and  Australia.  United 
States  exports  include  flour  and  other  products  in  wheat  equivalent. 
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Table  27.-  -f^e:    Supply  and  distribution  and  prices.  United  States, 
average  1956-62,  annual  I962-65 


Year 

beginning 

July 

'  Average 

196i^  * 

1965 

=  1958-62 

y  : 

2/ 

.  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu  • 

bu . 

bu. 

bu. 

bu . 

Supply 

P. aT*T*'\7T\TrOY»    OTl     .Til  "1  "\r  "1 
OcU.  IJ'vJvt;!     UIl   0  UXJr  JL 

11.0 

7.9 

6.9 

>  •  J 

rrouuc  oxon 

impor us  . 

7 

1  n 
X  .  u 

Total  ; 

^9.2 

36.8 

i|0.9 

i^4.5 

Domestic  disappearance 

^.7 

^.7 

5.0 

Seed 

\  5.9 

6.1 

6.3 

6.0 

Industry 

3.7 

3.7 

k.O 

Feed  (Residual)  V 

:  9.2 

7.2 

6.8 

11.2 

Fed  on  farms  where  grown 

:  (5.2) 

(i+.6) 

(3.7) 

(3.9) 

Total 

2^.5 

21.7 

21.5 

26.2 

Exports  5/ 

9.9 

20.6 

10.0 

2.2 

■5)1  ii 

M-i^  .3 

jjl.p 

20.4- 

stocks  on  June  30 

10.^1 

6.9 

5.3 

12.5 

Privately  held 

(5.^) 

(5.2) 

(i^.5) 

(6.2) 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

>  per  bu . 

per  bu . 

per  bu . 

per  bu . 

per  bu . 

National  average  loan  rate 

:  .99 

1.02 

1.07 

1.07 

1.02 

Price  received  by  farmers 

:  .97 

.95 

1.08 

1.03 

1/  Preliminary.  Imports  and  distribution  items  are  partly  estimated. 
2/  Projected. 

3/  From  Bureau  of  the  Census, 

\/  Residual  item;  roughly  approximates  total  feed  use. 
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Table  28.-  Rye:    Acreage,  yield  and  production.  United  States, 
averages  19^5-5^,  annual  1955-65 


Year  of 
harvest 

:  Acreage 
:  harvested 

:         Yield  per 
:    harvested  acre 

Pro  due  t  io  n 

:        1,000  acres 

1  000  bushels 

AvpT*;^  CP  • 

!  1,810 

12.3 

22,336 

!  1,619 

12.8 

20,785 

!  2,Oi+9 

lij-.2 

29,089 

13.1 

21,288 

19n7 

t  1,718 

16.6 

28,516 

1958  ! 

!  1,797 

18.5 

33,182 

1959  ! 

1,^57 

15.8 

23,076 

i960  ! 

l,68i| 

19.6 

33,052 

1961  ! 

1,550 

17.7 

27,^+76 

1962  1 

1,987 

20.5 

1+0, 803 

1963  i 

1,59^ 

18.3 

29,215 

196^4-  1/  ! 

1,725 

19. k 

33,^72 

1965  2/  ! 

l,i^8l 

20.9 

30,98i+ 

1/  Preliminary! 
2/  July  1  estimate. 


Table  29.-  Rye:    Average  price  per  bushel  at  Minneapolis,  and  received  by 
farmers.  United  States  and  selected  States,  July  I965  with  comparisons 


Month 

[    No.  2  at 
'  Minneapolis 

; 

Received  by  farmers 

Minnesota 

:  North  : 
:  Dakota  : 

South  : 
Dakota  : 

Nebraska 

:  United 
:  States 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

July  average : 

:  1.70 

1.57 

1.50 

1.50 

1.1+0 

1.51 

195^-58 

1.22 

.97 

.86 

.90 

.91 

1.00 

1959,  July 

1.2^ 

.93 

.82 

.87 

.86 

1.02 

i960,  July 

1.08 

.86 

.76 

.79 

.80 

.91 

1961,  July 

1.22 

1.00 

.87 

.92 

.83 

.99 

1962,  July 

1.16 

1.00 

.81+ 

.90 

.88 

.97 

1963,  July  : 

1.21 

1.03 

.89 

.93 

.88 

1.03 

196i+,  July  : 

1.19 

1.03 

.91 

.95 

.89 

1.03 

1965  'i 

April  : 

1.11+ 

.98 

.86 

.93 

.96 

.92 

I'^ay  : 

1.16 

.98 

.86 

.9^ 

.96 

.93 

June  : 

1.11 

.95 

.82 

.90 

.95 

1.11+ 

July  : 

2/  1.08 

.92 

.80 

.87 

.91 

.96 

1/  Weighted  by  car lot  sales. 
"2/  Preliminary. 
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Table  30.-  Bye:     Support  rates  with  comparisons,    quantity  pledged  and  delivered  to  Commodity 
Credit  Corporation,  stocks  owned  by  CCC,  and  loans  outstanding,  194-5-65 


JULY  1965 


National 

Season  average 

Year  [ 
begin-  | 
ning  i 
July  ' 

average 
support 
rate  per 
bushel 

price  to  growers 
per  bushel 

1/ 

Placed 
under 
price 
support 

Delivered" 
to  CCC  ; 

( grower 
level) 

Actual  •  Above 
price    •  support 

At  year  end,  June  30 


CCC 

stocks  and  loans 
outstanding: 

Privately 

Total 
carryover 

stocks 
owned 
:  by  CCC 

:  Under  : 
:  loan  : 
:     2/  : 

Total 

held 
("Free" 
stocks ) 
3/ 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

2,365 
2,321 
3,328 
8,265 
9,521 

v' 

778 
515 

V 
V 
175 
4-87 

V 

y 

953 
1,002 

2,365 
2,321 
3,328 
7,312 
6,519 

Pol. 

Pol. 

Pol. 

l.y'Vj 

n  7c; 

s..io 

u  .ox 

V 

I.9I4- 

y 

\9hl 

y 

2.28 

y 

1.29 

1.1^3 

1914-9 

1.27 

1.20 

-.07 

1.  <iO 

1951 

■■  1.30 

1.52 

.22 

1952 

:  1.14-2 

1.72 

.30 

1953 

:  1.14-3 

1.29 

-.11+ 

I95i^ 

•  1.1^3 

1.21 

-.22 

1955 

:  1.18 

1.06 

-.12 

1956 

:  1.27 

1.16 

-.11 

1957 

:  1.18 

1.08 

-.10 

1958 

:  1.10 

1.02 

-.08 

1959 

:  .90 

1.00 

.10 

i960 

:  .90 

.88 

-.02 

1961 

:  1.02 

1.01 

-.01 

1962 

:  1.02 

.95 

-.07 

1963 

:  1.07 

1.08 

.01 

196I;  5/ 

:  1.07 

1.03 

-.01+ 

1965  5/ 

:  1.02 

1,000 
bu. 

19 

y 
y 

1,^22 
1,222 

1,295 
525 
185 
5,1+71 
7,271+ 

12,751 
3,169 
7,665 

10,11+8 
1,157 

5,091+ 
1,61+6 
6,112 
1,51+8 
5,257 


1,000 
bu. 


y 

1,096 


7 
1 
129 
5,621 
7,1+77 

13,180 
3,01+2 
7,580 
9,138 
676 

1,981+ 
629 

1,391 
372 
6A,8i+3 


5,010 
3,937 
6,270 
ll+,988 
16,1+18 

16,665 
6,607 
9,861 
12,651 
10,1+99 

ll+,215 
7,891 
6,925 
5,292 

12,511 


1I+2 
85 

110 
2,519 
6,1+51^ 

11,361 
3,61+6 
6,091 
6,600 
5,318 

'+,323 
2,617 
1,563 
766 
i+,99i+ 


69 
20 
30 
2,265 
1,618 

601 
190 
121+ 
2,561 
219 

1,589 
156 
200 
31 

1,283 


211 

105 
li+O 
l+,78i+ 
8,072 

11,962 
i+,036 
6,215 
9,181 
5,537 

5,912 
2,773 
1,763 
797 
6,277 


lJ-,799 
3,832 
6,130 
10,201+ 
8,3^6 

l+,703 
2,571 
3,6^6 
3,1+70 
l+,962 

8,303 
5,118 
5,162 
i+,i+95 
6,231+ 


1/  U.  S.  season  average  prices  are  the  result  of  weighting  State  season  averages,  including  allowances  for 
unredeemed  loans  at  the  average  rate,  by  estimated  marketings.    2/  Old-crop  rye  under  loan  at  end  of  crop  year 
shown.    3/  Derived  by  subtracting  CCC  stocks  and  loans  outstanding  from  total  carryover.    1+/  No  Program. 
5/  F^eliininary.    6/  Includes  direct  purchases. 


Table  31--  Rye:    Stocks  in  the  United  States  on  July  1,  I960-65 


Pbsition 

i960 

!  1961 

;  1962 

;  1963 

;  196I+ 

!  1965 

:  -/ 

1,000 
bu. 

1,000 
bu. 

1,000 

bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

Farm  2/ 
Terminals  3/ 

Interior  mills,  elevators  and 
warehouses  2/  5/ 
Commodity  Credit~Corporation  6/ 

1,865 
l+,28f+ 

3,821 

529 

i^,578 
V 

9,513 

121+ 

1,908 

y 

5,831+ 

11+9 

2,070 

y 

l+,689 

166 

1,701 

y 

3,1+7'+ 
117 

2,708 

y 

9,636 
167 

Total 

10,1+99 

11+,  215 

7,891 

6,925 

5,292 

12,511 

1/  Preliminary. 

2/  Estimates  of  the  Crop  Reporting  Board. 

3/  Commercial  stocks  reported  by  the  Grain  Division,  AMS,  at  1+1+  Terminal  cities. 

5/  Included  with  "interior  mills,  elevators  and  warehouses." 

5/  All  off- farm  storages  not  otherwise  designated,  including  flour  mills. 

'5/  Owned  by  CCC  and  stored  in  bins  or  other  storages  owned  or  controlled  by  CCC;  other  CCC-owned  rye  is 
included  in  the  estimates  by  positions. 
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INDEX    OF  TABLES 


Table 
Page  number 


Wheat 

Acreage,  Yield  and  Production;  Program  Participation 

All  wheat,  winter  and  spring,  1950-65    36  22 

Acreage  and  production,  by  regions,  averages  1935-50,  annual  1951-65    37  2U- 

Wheat  by  class,  production  and  proportion  of  all  wheat,  averages  1920-64-, 

annual  I96O-65    36  23 

Program  participation,  by  class  of  wheat,  1964-  and  I965    3^  18 

CCC;    Price  Support  Operations  and  Stocks 

National  supports  with  comparisons,  under  support,  deliveries  to  CCC,  stocks  owned 

by  CCC,  loans  outstanding  and  privately  held  stocks,  194-5-65    3^  19 

Quantities  remaining  under  reseal  loan,  1960-64  crops,  as  of  June  30,  19^5    35  21 

Quantities  delivered  to  CCC,  by  classes  and  States,  as  of  June  30,  1965    35  20 

Exports,  Including  Flour 
United  States; 

Indicators  of  export  movement,  July-June  1964—65,  with  comparisons    21  3 

Export  payment  rates,  by  months,  1960-64-   '. . .  25  7 

Inspections  for  export,  by  programs  and  country  of  destination,  July-June,  1963-64- 

and  1964-65                                                                                                                  22-25  k-  &  6 

Prices 

September  futures.  May- July,  1964-  and  I965    27  10 

Cash,  weighted  averages,  specified  markets,  May-July,  1964-  and  I965    27  9 

Farm,  cash,  export,  and  support,  major  markets  and  ports,  1964-  and  I965    26  8 

Cash,  specified  markets,  by  months,  1960-65    29  11 

Cash,  by  classes  and  grades,  at  terminals,  annual  1955-64-    31  13 

Support  at  terminal  markets,  194-5-65    33  I6 

Support  price  premiums  and  discovints,  1964-  and  I965  crops    32  15 

Wheat  and  flour  price  relationships,  1959-64-    30  12 

Canadian  wheat  prices,  Winnipeg,  by  months,  1960-64-    23  5 

Stocks,  Total,  by  Positions,  July  1,  I96O-65    33  17 

Supplies  Available  for  Export  and  Carryover  in  4  Major  Exporting  Countries,  July  1, 

1956-65    39  26 

Supply  and  Distribution 
Wheat: 

By  classes,  average  1958-62,  annual  I963-65    20  2 

Condensed  table,  average  1958-62,  annual  I963-65    2  1 

Canada,  France,  Australia  and  Argentina,  1955-65    38  25 

Rye 

Acreage,  Yield  and  Production,  United  States,  averages  19*^-5-5'+,  annual  1955-65    4-1  28 

CCC:    National  Supports  with  Comparisons,  Under  Support,  Deliveries  To  CCC,  Stocks 

Owned  by  CCC,  Loans  Outstanding  and  Privately  Held  Stocks,  194-5-65    4-2  30 

Prices: 

Averages  at  Minneaf)olis  and  received  by  farmers,  U.  S.  and  selected  States, 

July  1965  with  comparisons    4.I  29 

Farm,  cash  and  support,  Minneapolis  market,  1964-  and  I965    26  8 

Stocks,  Total,  by  Positions,  July  1,  I960-65    4.2  31 

Supply  and  Distribution,  condensed  table,  average  1958-62,  annual  I962-65    4-0  27 


U.  S.  D^Kurtment  of  Agxicattoro  postage  and  fees  paid 

Washington,  D.  C.    20250.  U.S.  Department  of  Agriculture 
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NOTICE 

Ir  you  no  longerneed  this  publication, 
check  here  /  xn^nirn  this  sheet, 
and  your  name  will  be  dropped  from 
the  mailing  list. 

If  your  address  should  be  changed, 
write  the  new  address  on  this  sheet 
and  return  the  whole  sb«et  to: 

[)i  vision  of  Administrative  Services  (ML) 
Office  of  Management  Services 
U.  S.  Etepartment  of  Agriculture 
Washington,  D,  C.  20250. 
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:  The  V/heat  Situation  is  published  in  February,  : 

:  May,  July  and  October.  : 

t  : 

:  The  October  issue  is  scheduled  for  release  : 

:  October  21,  I965.  : 


